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NEWS 
 
NAR Installs Officers for 2018 
NAR’s Leadership Team for 2018 was installed Monday at the NAR Board of 
Directors Meeting. The officers are Elizabeth Mendenhall of Columbia, Mo., as 
president; John Smaby of Edina, Minn., as president-elect; Vince Malta of San 
Francisco as first vice president; and Thomas Riley of Bedford, N.H., as 
treasurer. The two appointed vice presidents are Colleen Badagliacco of Morgan 
Hill, Calif., and Kenny Parcell of Salt Lake City. More. 
 
Details on NAR Strategic Priorities Available 
Details about NAR’s Strategic Priorities and Key Messages for 2018 are 
available on nar.realtor. 
 
Tax Reform, Low Inventory Could Slow Housing 
Home sales should increase by 3.7 percent to 5.67 million in 2018, and prices 
next rise will rise by about 5.5 percent, NAR Chief Economist Lawrence Yun said 
during the 2017 REALTORS® Conference & Expo in Chicago.But the housing 
industry's growth prospects—and the economy's—could be tempered by the 
continuing inventory shortage and the possibility of changes to the tax code that 
could damage the real estate market, Yun said at a forum on residential 
economic issues and trends. 
 
Senate Bill Saves MID, Cuts Property Deduction 
The Senate version of tax reform leaves the mortgage interest deduction intact 
but it eliminates the property tax deduction. These are two differences the bill has 
with the House version, which caps MID at $500,000, down from $1 million, and 
keeps the property tax deduction but caps it at $10,000. The House bill passed 
the Ways & Means Committee last week and is now expected to go to the House 
floor soon. Read more on the differences between the two bills. 
 
Flood Insurance Reform Clears Hurdle 
The House passed NAR-backed flood insurance reauthorization and reform. The 
“21st Century Flood Reform Act” keeps the National Flood Insurance Program 

http://l.enews.realtor.org/rts/go2.aspx?h=76895&tp=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW&x=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW%7c18205031%7c4004
http://l.enews.realtor.org/rts/go2.aspx?h=76896&tp=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW&x=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW%7c18205031%7c4004
http://l.enews.realtor.org/rts/go2.aspx?h=76897&tp=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW&x=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW%7c18205031%7c4004
http://l.enews.realtor.org/rts/go2.aspx?h=76898&tp=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW&x=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW%7c18205031%7c4004
http://l.enews.realtor.org/rts/go2.aspx?h=76899&tp=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW&x=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW%7c18205031%7c4004
http://l.enews.realtor.org/rts/go2.aspx?h=83158&tp=i-H43-Bb-17K-1IxQH-1p-AJu1-1c-1IxKv-SJFAq&x=i-H43-Bb-17K-1IxQH-1p-AJu1-1c-1IxKv-SJFAq%7c19294665%7c4298
http://l.enews.realtor.org/rts/go2.aspx?h=83159&tp=i-H43-Bb-17K-1IxQH-1p-AJu1-1c-1IxKv-SJFAq&x=i-H43-Bb-17K-1IxQH-1p-AJu1-1c-1IxKv-SJFAq%7c19294665%7c4298


going for five years and makes reforms to increase program efficiency. The 
Senate is working on its own bill. The program expires Dec. 8. 
 
Scammer Robbing Female Agents 
Florida REALTORS® report a scam in which a man posing as a military officer 
steals credit cards and cash during meetings with female real estate agents. The 
association says the scammer has been reported in Texas, Georgia, and 
Tennessee as well. For more, contact Florida REALTORS® media relations 
manager, marlam@floridarealtors.org 
 
NAR Takes Tax Reform Fight to Senate 
NAR is urging Senators not to vote for the tax reform bill that passed the Senate 
Finance Committee last Thursday, the same day the full House approved its 
version of legislation that would make sweeping changes to the tax code.The 
Senate will vote on the bill after Thanksgiving. NAR opposes the bills because 
they would eliminate tax incentives to buy and own a home.  Comparison of the 
bills. Video about status of tax reform. Call for Action on tax reform. 
 
Existing-Home Sales Rise 
Existing-home sales increased in October to their strongest pace since earlier 
this year, but supply shortages led to fewer closings on an annual basis for the 
second straight month, NAR says. Details. 
 
Contract Signings Rise 3.5 Percent 
NAR’s pending home sales index for October rose 3.5 percent from the previous 
month. NAR Chief Economist Lawrence Yun attributed the gain to the country’s 
continuing solid economic growth. The largest gain came in the South, which is 
recovering from hurricanes. News summary and video. 
 
Senate Could Take Up Tax Reform This Week 
The House passed sweeping tax reform legislation two weeks ago and the 
Senate could take up its version this week. NAR supports tax reform but opposes 
both versions because they blur the distinction between owning and renting in 
the tax code by eliminating most taxpayers’ incentive to itemize their deductions. 
Should the Senate bill pass, differences between the two bills must be worked 
out before a final bill is passed by both houses and then signed by the president. 
Encourage your members to send a message to their member of Congress if 
they haven’t yet. Differences between the bills are discussed in a Facebook Live 
event from last week. 
 

UPDATES 

 
Changes to Appraiser Qualifications Proposed 
The Appraisal Qualifications Board (AQB) has proposed several key changes to 
the requirements for people who want to become appraisers, including no longer 
requiring a bachelor’s degree for licensed residential appraisers and accepting 
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five years of experience and other certain other education instead of a bachelor’s 
degree from people looking to become certified residential appraisers. More. 
 
Rural Area Definition Revised 
The Department of Agriculture has released updated guidance for determining if 
an area is Rural in Character as part of a periodic review. Among the criteria field 
offices will now consider are whether an area faces high unemployment, is losing 
residents, or has a transient population. Details. 
 
Rule Expanding Water Regulation Delayed 
Federal agencies are delaying a rule to expand bodies of water subject to 
regulation under the Clean Water Act to give the Trump administration time to 
write its own rule. 
 
CFPB Director to Depart 
Consumer Financial Protection Bureau (CFPB) Director Richard Cordray, whose 
five-year term was set to expire in July 2018, will be leaving his role at the 
agency at the end of November. NAR expects Cordray’s early departure to result 
in a slowdown of activity at the CFPB until a new director is named. Details. 
 
FHA Reserve Fund Strong 
The federal Mutual Mortgage Insurance Fund, which insures FHA mortgages, 
had capital reserves in fiscal year 2017 that exceeded the statutory minimum, the 
third year in a row that the fund hit that target. More. 
 
Understand Impact of Net Neutrality Loss 
NAR Government Affairs will talk about the impact a change in today’s net 
neutrality policy will have on real estate in a Facebook Live event on Thursday, 
Dec. 7, at 2 p.m., Eastern time. Melanie Wyne of NAR Government Affairs will 
explain and answer questions on how MLSes, listing sites, brokerage sites, and 
other online real estate assets will be affected if the Federal Communications 
Commission (FCC) votes to end net neutrality, as it’s expected to do in two 
week. More. 
 
NAR Supports Former Chief to Again Head FHA 
NAR approves of the recent vote by the Senate Banking Committee to confirm 
Brian Montgomery for FHA Commissioner and Assistant Secretary for Housing at 
the U.S. Department of Housing and Urban Development. Montgomery held the 
same post in the administrations of George W. Bush and Barack Obama. 
Montgomery “understands the issues and the challenges our country has ahead 
of us,” NAR President Elizabeth Mendenhall says. 
 
The Voice for Real Estate: Tax Reform 
NAR’s news video released last week looks at REALTORS® who came to 
Washington to advocate on behalf of homeownership while the House and 
Senate were considering their tax bills. The video also looks at the status of flood 
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insurance, what’s happening with home sales, legal ramifications for sales 
teams, and NAR’s new free safety benefit for members from Trust Stamp. 
Access the latest Voice for Real Estate. 
 

RESOURCES 
 
Photos from REALTORS® Conference Available 
Member-generated and official photos from the 2017 REALTORS® Conference 
& Expo are available at nar.realtor/photos. Also, view and share the great content 
our members posted on social media during the conference using the 
#NARAnnual hashtag. 
 
Master your Domain 
With the .realtor™ top-level domain and digital toolkit, you can power your 
business with easy-to-use online tools that enable you to get a domain, email, 
and website up and running quickly. You can get a .realtor™ web address free 
for a year. More. 
 
Medicare Enrollment Deadline is Dec. 7 
Medicare open enrollment runs through Dec. 7, and NAR’s private Members 
Medicare Exchange can help NAR members who are 65 or older navigate their 
supplemental coverage options. Licensed benefit specialists are available to 
answer questions and provide basic information including plan highlights, 
differences between individual plans, and eligibility and enrollment 
information. More. 
 
Blog Post Explains RPR® Shortcuts 
A post on the RPR® blog describes shortcuts in the RPR® app that enable users 
to gain quick access to information about nearby properties, an agent’s current 
listings, recent reports, and saved searches right from the app icon. 
 
Save on RLI Conference Registration 
The REALTORS® Land Institute (RLI) is offering REALTORS® who join the 
organization free membership until the end of 2017 and 25 percent off the 
registration fee for the 2018 National Land Conference, set for March 12-14 in 
Nashville, Tenn. Details. 
 
Global Achievement Winners Announced 
REALTORS® of the Palm Beaches and Greater Fort Lauderdale in Florida is the 
diamond winner the 2017 Global Achievement Program. Some 40 associations in 
all are recognized for their commitment to building members' awareness of the 
global and multicultural business opportunities in their markets. Access list of 
winners. 
 
 
 

http://l.enews.realtor.org/rts/go2.aspx?h=88037&tp=i-H43-Bb-1CA-1MPBb-1p-AJu1-1c-1MP6G-1NZKei&x=i-H43-Bb-1CA-1MPBb-1p-AJu1-1c-1MP6G-1NZKei%7c20116371%7c4598
http://l.enews.realtor.org/rts/go2.aspx?h=76904&tp=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW&x=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW%7c18205031%7c4004
http://l.enews.realtor.org/rts/go2.aspx?h=76905&tp=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW&x=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW%7c18205031%7c4004
http://l.enews.realtor.org/rts/go2.aspx?h=76923&tp=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW&x=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW%7c18205031%7c4004
http://l.enews.realtor.org/rts/go2.aspx?h=76908&tp=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW&x=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW%7c18205031%7c4004
http://l.enews.realtor.org/rts/go2.aspx?h=76924&tp=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW&x=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW%7c18205031%7c4004
http://l.enews.realtor.org/rts/go2.aspx?h=76912&tp=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW&x=i-H43-Bb-12a-1ENxX-1p-AJu1-1c-1ENsC-9J5RW%7c18205031%7c4004
http://l.enews.realtor.org/rts/go2.aspx?h=83166&tp=i-H43-Bb-17K-1IxQH-1p-AJu1-1c-1IxKv-SJFAq&x=i-H43-Bb-17K-1IxQH-1p-AJu1-1c-1IxKv-SJFAq%7c19294665%7c4298
http://l.enews.realtor.org/rts/go2.aspx?h=83166&tp=i-H43-Bb-17K-1IxQH-1p-AJu1-1c-1IxKv-SJFAq&x=i-H43-Bb-17K-1IxQH-1p-AJu1-1c-1IxKv-SJFAq%7c19294665%7c4298


NAR Leadership Summit Set for August 
Mark your calendar. The Leadership Summit for 2019 Leadership will be 
held August 5-7, 2018, in Chicago at the Sheraton Grand Chicago. 
 
Housing Outlook Data Available 
Access NAR Research’s updated economic outlook chart. The chart looks at 
home sales, starts, GDP growth, and about 20 other indicators, and is updated 
every month. 
 
Carolina Assoc. Boosts Redevelopment 
The Coastal Carolinas Association of REALTORS® in South Carolina used a 
2017 Commercial Innovation Grant to help kick start the redevelopment of the 
city of Myrtle Beach's south end. Learn from other projects and apply for a grant. 
 
New Offer: Automated Social Media Solutions 
Back At You Media’s Social Media Center helps sales associates and broker-
owners market themselves and their listings on Facebook, LinkedIn and more. 
Exclusive plans are available with this new offer from the REALTOR Benefits® 
Program. Learn more. 
 
Council of Res. Specialists Changes Name 
The Council of Residential Specialists, the NAR affiliate that confers the Certified 
Residential Specialist (CRS) designation, has changed its name to the 
Residential Real Estate Council. More. 
 
Chicago Assoc. Advocates for Local Retail 
The Chicago Association of REALTORS® will use a Commercial Innovation 
Grant from NAR to partner with community leaders and organizations in staging 
a retail pop-up showcasing opportunities for investing in Chicago’s Howard Street 
corridor. Learn about other projects the grant program has funded. 
 
How RPR® Data Helped a Buyer 
A post on the Realtors Property Resource® blog relates an anecdote from a 
REALTOR® in Ohio who helped a buyer turn the tables on a seller by checking a 
listing’s mortgage information in the RPR® database. 
 
CIPS Designee Survey Results Available 
Results from the 2017 Certified International Property Specialist (CIPS) survey 
information will help you learn about the designation and see how it helps build 
business. Access and share blog post with the findings. 
 
RPR® Learning Resources 
RPR online learning resources, covering most segments of the industry, enable 
you to choose when and how you learn. Quick Start Guides to webinars, eBooks, 
and video tutorials are among the learning resources you can access. 
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Holiday Tips Members Can Share 
HouseLogic has holiday home tips you can pass along to your 
customers. Access and share. 
 

LEGAL 
Video Examines Legal Issues for Teams 
NAR Senior Counsel Finley Maxson discusses the legal risks that brokers may 
need to address when real estate teams are working within their brokerage in the 
latest Window to the Law video from NAR Legal Affairs. 
 
Tips for Avoiding Real Estate Scams 
Jon Goodman, real estate attorney at Frascona, Joiner, Goodman and 
Greenstein, P.C., shared information at the 2017 REALTORS® Conference & 
Expo about the risks of real estate fraud and how to avoid falling victim to scams 
in the marketplace. More. 
 
Buyer Rep Didn’t Act as Undisclosed Dual Agent 
A designated representative for a buyer didn’t act as an undisclosed dual agent 
even though the representative worked for the same firm as the designated 
representative for the seller, the Court of Appeals of Tennessee ruled, reversing 
the lower court ruling. The court said the designated representative and the 
buyer never created an agency relationship, so the designated representative 
was acting as a transaction facilitator. 
 
Listing Photos Infringe Copyright 
A California appeals court has affirmed a lower court’s ruling that a real estate 
salesperson who used photos of a property that were copyrighted by a brokerage 
that had previously listed the property infringed on the brokerage’s rights to the 
images but did so innocently. Details. 
 
Broker Not Liable for Injuries 
A listing broker was not liable for injuries suffered by a potential purchaser when 
he fell into an empty pool on the property, a California appellate court has ruled. 
The court said the broker did not have a duty to warn the person that standing 
over an empty pool on a diving board posed a risk of injury because the danger 
was open and obvious. 
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