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NEWS 
 
Tax Plan a Bad Deal for Homeowners 
The tax reform proposal released by Republican leaders in Congress and the 
Trump administration could lead to a tax on homeownership for millions of 
Americans, NAR says. Under the "Big 6" framework, the tax code would be 
changed to eliminate the state and local income tax deduction and nearly double 
the standard deduction. More. 
 
Good Neighbor Award Winners Announced 
REALTOR® Magazine has named five REALTORS® as recipients of the 2017 
Good Neighbor Awards, which recognize real estate professionals have made 
extraordinary contributions to their communities. Each winner will receive a 
$10,000 grant for their cause. Five additional REALTORS® were recognized as 
honorable mentions. 
 
Remodeling Brings Equity and Enjoyment 
Homeowners who take on remodeling projects gain not only equity and more 
resale value in their home, they are also more likely to find satisfaction and 
enjoyment from their home, according to NAR's 2017 Remodeling Impact Report, 
which includes input from the National Association of the Remodeling Industry. 
 
New Design for NAR's Flagship Website 
NAR last month launched a redesigned nar.realtor website with new search 
capabilities and an improved responsive design. Key content is organized 
differently. For example, a new "Real Estate Topics" section brings together topic 
references (formerly "Field Guides"), legal information, and advocacy 
information. 
 
NAR Launches Call for Action on Tax Reform 
NAR today launched a Call for Action to urge REALTORS® to tell federal 
lawmakers not to harm homeowners as they move forward with plans to reform 
the nation's tax code.  
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How Tax Plan Would Harm Middle Class 
NAR supports tax reform that helps as many people as possible but the 
framework that’s being discussed on Capitol Hill raises concerns because of its 
impact on middle-income homeowners. More in the latest Voice for Real 
Estate news video from NAR. Other topics covered in the video include 1031 
exchanges, the best remodeling projects from a resale standpoint, and what to 
do after a natural disaster strikes to keep transactions on track. 
 
Most REALTORS® Self-Initiated Career 
The majority of REALTORS® self-initiated their career in real estate and identify 
strong people skills as the most important trait successful agents possess, 
according to a new NAR research report. 
 
Home Sales Inch Up 
Existing-home sales rose 0.7 percent to a rate of 5.39 million in September from 
5.35 million in August, NAR says. It’s the first gain in three months. 
 
MLS Policy Changes Under Consideration 
Access and share a video on changes under consideration next week during the 
NAR meetings in Chicago. One change would be to MLS Policy Statement 7.42, 
and affects whether an MLS can require secondary membership as a condition of 
MLS Participation. Four changes in all are under consideration. 
 
Puerto Rico: Don’t Stop Rental Subsidies 
NAR has asked the U.S. Department of Housing and Urban Development to 
rethink its plan to cut rental subsidies in Puerto Rico and the Virgin Islands if the 
units don’t meet property standards, which require functioning utilities. Subsidies 
should continue, NAR says, while the islands’ utility challenges are addressed. 
 
Appraisal Rules Eased for Disasters 
Appraisals won’t be needed for transactions involving federally related mortgages 
(Fannie Mae, Freddie Mac, FHA, etc.) in the parts of Florida, Georgia, Puerto 
Rico, Texas, and the U.S. Virgin Islands that have been declared disaster areas. 
The easing lasts 36 months, federal regulators say. 
 
Abusive Lawsuits Hurt Accessibility Efforts 
A rise in lawsuits is making it hard for commercial property owners to correct 
accessibility challenges in a timely manner. So-called drive-by lawsuits distract 
owners and divert resources away from solving problems on behalf of people 
with disabilities. NAR-backed legislation to let owners correct problems before 
being sued is making its way through Congress. A 3-minute video explains 
what’s happening. 
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UPDATES 
 
NAR Reiterates Support for Credit Bill 
NAR has written Rep. Maxine Waters (D-Calif.) to thank her for reintroducing the 
Comprehensive Consumer Credit Reporting Reform Act of 2017, a bill that would 
enhance consumer protections and rights related to fraud and identity 
theft. More. 
 
Compensation Ordered for RESPA Violation 
The Consumer Financial Protection Bureau (CFPB) has filed a consent order that 
requires a title company found to have violated the Real Estate Settlement 
Procedures Act (RESPA) to pay up to $1.25 million in compensation. The 
company, which the CFPB said received money in exchange for referrals and 
failed to notify consumers of an affiliated business relationship it had with a title 
insurance firm, also must enact and seek CFPB approval for a compliance 
plan. Details. 
 
NAR Supports Appraisal Threshold Increase 
NAR has sent a letter to federal banking regulators supporting a proposed 
increase to the appraisal threshold for federally related commercial real estate 
transactions, which was last raised in 1994, from $250,000 to $400,000. NAR 
does not support raising the threshold for federally related residential 
transactions, which is also currently $250,000. More. 
 
NAR Supports Plan to Rescind Water Rule 
NAR has submitted comments along with other industry groups in support of a 
proposal by the Environmental Protection Agency and U.S. Army Corps of 
Engineers to rescind the Clean Water Act by restoring regulations that were in 
place until 2015, when the federal government changed how it defines "waters of 
the United States." Details. 
 
Species Protection Would Face Standards 
Before a species could be added to the Endangered Species Act it would have to 
meet a new set of scientific, accountability, and transparency standards in 
legislation a House committee passed last week. NAR supports the tightened 
standards. 
 
10 Million Acres Won’t Be Taken Out of Use 
The Federal government backed off a plan to restrict mining and other economic 
activity on 10 million acres of federal land in the western part of the country. The 
U.S. Bureau of Land Management had earlier proposed withdrawing the land 
from rules governing its multiple uses as part of an effort to protect an 
endangered bird, but NAR and others opposed the move on the grounds that 
existing management of the land was already enabling multiple use of the and in 
a responsible way. 
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Tax Reform Misses Mark 
A framework for reforming the tax code introduced two weeks ago by the Trump 
Administration and Republican leaders in Congress will hurt middle-income 
homeowners, NAR says. More in the Voice for Real Estate that was released in 
late September. 
 
Order Aims to Boost Association Health Plans 
The White House has issued an Executive Order directing the Department of 
Labor to consider changes that would permit small employers to work together to 
form association health plans and purchase coverage in the large group health 
insurance market, which is exempt from some Affordable Care Act 
regulations. Details. 
 
NAR: Let Lenders Reissue Closing Disclosure 
Lenders should have flexibility to reissue a closing disclosure if a cost was 
disclosed in good faith prior to closing, NAR says in comments to the Consumer 
Financial Protection Bureau. More. 
 
Bill Would Clarify Definition of Risky Loans 
The House Financial Services Committee has approved a bill that would clarify 
when commercial loans used in acquisition, development, and construction of 
real estate projects should be classified as high-risk. The current rules are overly 
broad and have deterred some lenders from offering these types of loans, NAR 
and other real estate industry groups say in a letter to lawmakers in support of 
the bill. More. 
 

RESOURCES 
 
Videos Examine Tax Reform, 1031 Exchanges 
NAR presented webcasts last week about what the Republican tax reform 
proposal means for the real estate industry and ways to use 1031 like-kind 
exchanges for real estate transactions. 
 
Credit Union Offers Commercial Property Loans 
Special loan offer for associations: REALTORS® Federal Credit Union, a division 
of Northwest Federal Credit Union, is offering special low rates on commercial 
real estate loans with a five-year fixed rate and no pre-payment penalty to credit 
union members. This includes loans for new buildings, refinances, or building 
improvements. Details. 
 
Remodeling Brings Equity and Enjoyment 
Homeowners who take on remodeling projects gain not only equity and more 
resale value in their home, they are also more likely to find satisfaction and 
enjoyment from their home, according to NAR's 2017 Remodeling Impact 
Report, which includes input from the National Association of the Remodeling 
Industry. 
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CRS Conference to Feature Photographer 
Platon, a British photographer recognized for his work taking portraits of U.S. 
presidents and other world figures, will be a keynote speaker at the Council of 
Residential Specialists’ Sell-a-bration 2018 conference in Dallas, Feb. 5-6. 
 
Booklet Helps on Global Sales 
How to succeed in global real estate sales is covered in a new product from 
NAR, The Little Purple Book: International Rules to Live by for REALTORS®. 
 
Addition to REALTOR Benefits® Program Announced 
NAR’s REALTOR Benefits® Program, in partnership with FCA US LLC (Fiat 
Chrysler Automotive), extends a $500 cash allowance on the purchase or lease 
of the all-new Alfa Romeo Giulia and Stelvio. NAR is the only trade association to 
offer this exclusive opportunity available to REALTORS®, association staff and 
family members. View the eligibility requirements online before heading to the 
dealer. More. 
 
Tools to Maximize Lead Generation 
An article on REALTOR® Magazine’s website from content sponsor Quicken 
Loans describes techniques you can use to generate custom audiences for your 
social media marketing, which can help you go beyond connecting simply with 
friends, past customers, and other contacts to build your real estate business. 
 
Social Medial Tips for Real Estate Pros 
A post on the RPR® blog provides five ideas for real estate professionals looking 
to grow their sphere of influence on Facebook and use the social media platform 
to do more than just post listings. 
 
Land Makes Good Investment, Data Show 
A post on the REALTORS® Land Institute blog shares data on why land makes a 
profitable long-term investment. 
 
Free Websites for REALTORS® 
Stand out online with a free, professional real estate site, compliments of 
Placester and NAR through the REALTOR Benefits® Program. NAR Edition 
sites from Placester enable REALTORS® to add logos and testimonials, link 
social media accounts, and use their custom .REALTOR domain to make your 
site unique. 
 
Liberty Mutual to Donate on Members’ Behalf 
Liberty Mutual, a REALTOR Benefits® Program Partner, will donate $5 to NAR’s 
REALTORS® Relief Foundation to aid survivors of disaster in communities 
across America for every auto, home and renters insurance quote given to 
Association staff and their members through Nov. 30. Share how you and your 
members can save on insurance coverage and give much-needed help to others. 
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LEGAL 
 
MLS Policy Changes Proposed 
At its meeting in November, the Multiple Listing Issues and Policies Committee 
will consider a change to NAR policy that would eliminate the ability of an MLS to 
require participation by all offices of a real estate firm within the shareholder 
association's jurisdiction because one office of that firm participates. A 
companion proposal would require MLSs to provide a no-cost waiver of MLS 
fees, dues and charges for licensees who do not want or use the MLS's data and 
can demonstrate their subscription to another MLS. More. 
 
Video: Disaster Guidance 
The latest Window to the Law video from NAR Legal Affairs examines ways real 
estate professionals can help clients in the aftermath of a natural disaster and 
protect their business against future events. 
 
Preventing and Addressing Sexual Harassment 
NAR Senior Counsel Lesley Walker discusses sexual harassment, and how an 
association can prevent and address sexual harassment through the adoption of 
policies applicable to association employees and members, in a video. 
 
Agent Improperly Prepared Contingency Clause 
The Superior Court of Pennsylvania affirmed a lower court decision that a buyer 
rep was liable for improperly preparing a contingency clause. The clause was 
supposed to protect buyers in the event the city wouldn’t allow them to use the 
property they purchased for a kennel. When the city prohibited that use, the 
clause did not allow them to cancel the purchase agreement. The case was sent 
back to trial to determine the amount of attorney’s fees and interest to be 
awarded the buyers. 
 
Online Course Covers Mineral Rights 
A course hosted by the REALTORS® Land Institute covers what you need to 
know about oil and mineral rights when those are part of a land transaction. 
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