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NEWS 
 
NAR Urges Renewal of Flood Insurance Program 
With the National Flood Insurance Program set to expire on Sept. 30, 2017, 
unless Congress acts, NAR has issued a news release underscoring the 
importance of the program and warning that its expiration would harm current 
policyholders and threaten tens of thousands of real estate 
transactions. Infographic. 
 
Voice for Real Estate: Tax Reform 
Tax reform is next on Congress’ to-do list and NAR President William Brown has 
said NAR is ready to protect longstanding real estate tax incentives. Also 
covered in the latest Voice for Real Estate news video from NAR are updates on 
flood insurance, the appraisal profession, home sales, and last month’s AE 
Institute in Denver. Watch and share video. 
 
Fewer Vacation-Home Buyers 
Last year there were fewer second-home purchases by vacation buyers than in 
the previous year but more purchases by investors, an NAR survey shows. 
Vacation home purchases dropped to an estimated 721,000, down 21.6 percent 
from 920,000 in 2015, while investment-home sales rose 4.5 percent to 1.14 
million from 1.09 million. More from NAR's 2017 Investment and Vacation Home 
Buyers Survey. 
 
Consumers Like Green Homes 
Consumers have a growing interest in sustainable properties, according to a 
report from NAR called REALTORS® and Sustainability. Consumers say it's 
important for a home to have efficient lighting, smart appliances, green 
community features such as bike lanes and green spaces, landscaping for water 
conservation, and renewable energy systems such as solar and geothermal 
heaters. 
 
NAR President at Homeownership Conference 
NAR President Bill Brown will be a featured speaker at the Sustainable 
Homeownership Conference on June 9 at the University of California, Berkeley. 
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Also speaking are NAR Chief Economist Lawrence Yun and Ken Rosen, chair of 
the Berkeley Hass Real Estate Group at U.C. Berkeley. The conference will look 
at ways to reverse the decline in the U.S. homeownership rate. The event is 
open to everyone and there is no registration fee. Registration link. 
 
VA Short on Rural Appraisers 
Michelle Bradley, a past chair of NAR's property valuation committee, testified 
before a House panel last week on why it takes so long for borrowers to get an 
appraisal completed under the VA loan program, especially in rural areas. Too 
few appraisers is the reason, she said. 
 
Co-Marketing Dos and Dont's 
NAR Government Affairs has produced a two-page set of dos and dont’s to help 
you enter into co-marketing agreements with lenders without triggering violations 
under RESPA anti-tying rules. 
 
Home Sales Highest in 10 Years 
Existing-home sales rose 4.4 percent, to a 5.71-million sales pace, in March, the 
highest in a decade. NAR Chief Economist Lawrence Yun said households want 
to buy and aren't yet deterred by higher interest rates although inventory 
shortages are holding some people back. More. 
 
Protect MID, NAR Leader Tells Congress 
NAR President-elect Elizabeth Mendenhall this week met with Sens. Orrin Hatch 
(R-Utah), Ron Wyden (D-Ore.), and Claire McCaskill (D-Mo.) in their Capitol Hill 
offices to reinforce the importance of reauthorizing federal flood insurance before 
it expires on September 30 and to ensure real estate incentives are protected as 
Congress works on changes to the tax code. She also met with Rep. Steny 
Hoyer (D-Md.) the second-ranking Democrat in the House, Rep. Richard Neal 
(D-Mass.), and the top staff aide of House Majority Leader Rep. Kevin McCarthy 
(R-Calif.). More. 
 
Safety, Sales Tools in 2017 REach Class 
NAR'S strategic investment arm, Second Century Ventures, introduced seven 
companies participating in its REach® accelerator program this year. The 
program tries to help companies develop useful products for the real estate 
industry. Agent safety, home organization, and notary services are among the 
products being offered by the companies. 
 
Younger Boomers Go Multigenerational 
Buyers 52 to 61 years old made up 16% of all home buyers in 2016. It's also the 
most likely group to purchase a multigenerational home. Find out more. 
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Contract Signings Up 5.5% in February 
Watch Chief Economist Lawrence Yun explain the big jump in February pending 
home sales, along with high demand, low supply, and the sluggish recovery of 
the homeownership rate. 
 
Where Do Sellers Get What They Ask? 
A new NAR analysis shows that nationwide, sellers get 95% of their asking price. 
At the county level, the ratio varies between 80% and 99%. See how sellers are 
doing in your area. 
 
New Report: More Businesses Opening 
Nearly 60% of commercial pros said they'd seen an increase in businesses 
opening in March 2017. Read more from the latest Business Creation Index, a 
quarterly report on business openings or closings by industry, population density, 
and subregion. 

 
UPDATES 
 
NAR: Leave Net Neutrality Alone 
NAR pressed lawmakers in Congress not to degrade the online home shopping 
experience for people by undermining net neutrality. NAR supports the policy, set 
by the Federal Communications Commission in 2015, and doesn't want to see it 
rolled back. The concern is that the consumer experience accessing real estate 
and other online content will be hurt if internet service providers are able to slow 
or otherwise restrict data flow to some sites while speeding it up for others. 
 
Eased Capital Standards Sought 
NAR joined other groups thanking Rep. Robert Pittenger (R-N.C.) for legislation 
he's drafting that would make commercial real estate loans more attractive under 
international BASEL III banking rules by clarifying which types of loans require 
tougher capital standards. 
 
Bill Would Help Energy Efficiency Loans 
NAR-supported legislation has been introduced in the House and Senate to 
improve underwriting requirements on energy efficiency loans. The legislation 
would impact what are known as property-assessed clean energy (PACE) loans. 
 
 
Bill Would Keep G-Fees in Housing 
NAR shared its support for legislation in the House requiring money collected by 
Fannie Mae and Freddie Mac through guarantee fees to be used only to guard 
against credit losses by Fannie and Freddie, as originally intended, rather than 
for federal government uses that are not housing-related. 
 
VA Considers Fee Limits 
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The Department of Veterans Affairs is considering ways to revise the list of 
acceptable charges and fees associated with VA guaranteed home loans and is 
seeking public comment on how to accomplish this. In recent years, the VA has 
received complaints from veterans and other stakeholders, including 
REALTORS®, that restrictions on the charges and fees VA loan borrowers can 
pay are hindering the ability of these buyers to compete in the housing 
market. More.  
 
Materials for Upcoming Hill Visits 
If you are attending the REALTORS® Legislative Meetings & Trade Expo in 
Washington next month can get talking points and other materials for Capitol Hill 
visits at a resource page on nar.realtor. 
 
Register for Webcast on Hill Visits 
NAR lobbyists will host a live webcast on May 10 at 2 p.m., Eastern time, to 
discuss the talking points REALTORS® will take to Capitol Hill when they're in 
Washington next month for the REALTORS® Legislative Meetings & Trade Expo 
in Washington. Register. 
 

RESOURCES 
 
Application Period for 2018 Committees Open 
NAR is accepting applications for committee service in 2018. You may submit up 
to five applications and receive up to three endorsements per application. 
Submission deadline is May 23. 
 
Sign Up for D.C. Walking Tour 
See what’s been happening in Shaw, one of D.C.’s hottest neighborhoods, 
during a walking tour led by the director of Shaw Main Streets on Thursday, May 
18. The group will meet at the Marriott Wardman Park hotel at 10:45 a.m.to travel 
by Metro to the Washington Convention Center, where the tour will start. The tour 
will end at a new mixed-used development near the U Street/Cardozo Metro 
station. Participation is limited to 30 people. Contact Holly Moskerintz to reserve 
a spot. 
 
Fogerty to Perform at REALTORS® Celebrity Concert 
Musician John Fogerty will be the performer at the REALTORS® Celebrity 
Concert on Nov. 5, during the REALTORS® Conference & Expo in 
Chicago. More.  
 
Help Your Business and the Planet With FedEx 
Did you know you can help your business and save the planet at the same time 
with REALTOR Benefits® Program participant FedEx? Through May 25, for 
every new shipping enrollment, FedEx will make a $30 donation to Arbor Day 
Foundation® to plant up to 30 trees. Learn more. 
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Arrange Investment Program Meeting 
Association Investment Program (AIP) representatives from Morgan Stanley 
Smith Barney will be available on Wednesday, May 17, and Thursday, May 18, 
during the REALTORS® Legislative Meetings and Trade Expo in Washington, 
D.C. The AIP provides associations of all sizes access to full-service financial 
professionals who specialize in investing for nonprofit organizations. 
Email Brenda Girven to arrange a meeting. 
 
Save on Home Warranty 
Budgeting for potentially expensive home repairs is now easier than ever with an 
American Home Shield® home warranty plan through the REALTOR® Benefits 
Program. Use priority code NAR50 and enjoy a $50 savings on an AHS® Home 
Warranty for your home or any other residential property you own. Details. 
 
Use Neighborhood Data for Marketing 
Step-by-step instructions for adapting neighborhood data from Realtors Property 
Resource® (RPR®) for use in social media marketing campaigns are posted on 
the RPR® blog. Sample campaigns are also available. 
 
REach® Firm on 'Shark Tank' 
Guard Llama, a company that participated in NAR's REach(R) technology 
accelerator program in 2015, received a $100,000 investment during a recent 
episode of the ABC television program "Shark Tank." Guard Llama 
developed a mobile personal security system that can be used to summon 
emergency assistance when it is not possible to dial 911. 
 
Phone-a-Friend for RPAC Wins Awards 
The American Association of Political Consultants recently recognized 
NAR's Phone-a-Friend for RPAC program with gold awards for Best Overall 
Phone Campaign (Public Affairs Division) and Best Use of Social Pressure 
(Phones), and a silver award for Best Use of Phones (Fundraising). In 2016, 469 
local associations hosted 608 phone banks and connected with nearly 55,000 
members through the program. 
 
RLI: New Logos Introduced 
The REALTORS® Land Institute introduced a new logo to reinforce the 
organization's position within the industry as "The Voice of Land." The 
organization also introduced a new logo for its Accredited Land Consultant 
Designation. More. 
 
RLI: Class on Excel Skills 
The REALTORS® Land Institute on May 10 is hosting a webinar on creating 
Excel spread sheets. Share registration link with members. 
 
RLI: Members Recognized 
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Seven members of the REALTORS® Land Institute were recognized at the 
organization's awards program for their achievements and their commitment to 
the industry. 
 

LEGAL 
 
Analysis of RESPA Actions 
NAR Senior Counsel Finley Maxson talks about recent enforcement actions by 
the Consumer Financial Protection Bureau against real estate brokerages for 
marketing service agreements they entered into with a lender that violated 
RESPA rules. 
 
Miss. Establishes Savings Accounts for New Buyers 
A new Mississippi law allows residents of the state to create tax-advantaged 
accounts expressly to save for down payments and other home purchase-related 
expenses. There is no cap on the amount that can be saved. Mississippi is the 
fourth state to create a savings account program for first-time home 
buyers. More. 
 
What to Know About CFPB Consent Orders 
Watch this month's Window to the Law video for news on the Consumer 
Financial Protection Bureau's recent consent orders with two brokerages for 
RESPA violations. You'll also get tips on how to avoid similar actions against 
your company. 
 
Questions Help Agents Understand Agency 
These questions and exercises can help your team sort through the underlying 
meaning and implications of the agency concept. 
 
Court Rejects Challenge to MLS Rules 
A multiple listing service had the discretion to reject an application from a real 
estate brokerage firm seeking to become a member, the District Court of 
Johnson County, Kansas, ruled. The court determined that the brokerage had 
failed to allege that any of its legal rights had been violated by the rejection. 
 
Legal Cases from Last Quarter Detailed 
The latest Legal Pulse newsletter from NAR looks at agency, disclosure, Fair 
Housing, closing procedure, and other real estate cases in the last quarter of 
2016. 
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