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NEWS 
 
Price Appreciation Pace Accelerates 
Home price appreciation sped up during the last quarter of 2016 as supply 
constraints pushed inventories to record lows, NAR says. 
 
Legislative Meetings Registration Open 
Registration for the REALTORS® Legislative Meetings & Trade Expo, May 15-
20 in Washington, opens today atNoon, Central Time. Learn more about free 
registration for NAR members. 
 
Pets are Factors in Home Decisions 
More than 80 percent of households say animal-related considerations play a 
role when making housing decisions, an NAR analysis finds. Among other things, 
89 percent would not give up pets because of housing restrictions, and 12 
percent have moved (and 19 percent say they would consider moving) to 
accommodate pets. More. 
 
Obstacles Hinder Aspiring Home Buyers 
Affordability pressures, student debt and possible confusion about down payment 
requirements have kept many aspiring homeowners from reaching the market, 
according to NAR's Aspiring Home Buyers Profile, which analyzes data from the 
association's Housing Opportunities and Market Experience (HOME) survey. 
"Nearly all non-homeowners said they want to own a home in the future, but it's 
evident that higher rents and home prices—up 41 percent in the past five years—
along with limited entry-level supply and repaying student debt have combined to 
make buying a challenging goal," says NAR Chief Economist Lawrence 
Yun. News release 
 
January Home Sales Fastest in a Decade 
The pace of existing-home sales increased 3.3 percent to a seasonally adjusted 
annual rate of 5.69 million in January from an upwardly revised 5.51 million in 
December 2016. January's sales pace is the strongest since February 2007. 
"Much of the country saw robust sales activity as strong hiring and improved 
consumer confidence at the end of last year appear to have sparked 
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considerable interest in buying a home," NAR Chief Economist Lawrence Yun 
says. "Market challenges remain, but the housing market this year is off to a 
strong start." More. 
 
Home Affordability a Growing Challenge 
Homebuyers at many income levels could find that the number of listings on the 
market within their price range is inadequate in the coming months, suggests 
the REALTORS® Affordability Distribution Curve and Score, a new monthly 
research initiative jointly managed by NAR and realtor.com®. "Home prices have 
ascended far past wage growth in much of the country in recent years because 
not enough homeowners are selling and homebuilders have not boosted 
production enough to meet rising demand," says NAR Chief Economist Lawrence 
Yun. News release. 
 
Contract Signings Dip in January 
NAR’s forward-looking pending home sales index declined 2.8 percent to a level 
of 106.4 in January, which NAR Chief Economist Lawrence Yun attributed in part 
to low inventory levels in many parts of the country and rising affordability 
challenges. "The significant shortage of listings last month along with 
deteriorating affordability as the result of higher home prices and mortgage rates 
kept many would-be buyers at bay," he said. Summary and video. 
 
Commercial Real Estate Growth Expected 
Look for continued growth in sales in the major commercial real estate sectors 
this year, NAR data show. “Steady hiring and low local unemployment levels are 
finally supporting higher wages and increased spending, which in turn bodes well 
for sustained demand for all commercial property types,” says NAR Chief 
Economist Lawrence Yun. More on NAR’s latest quarterly commercial real estate 
forecast. 
 
Richmond Assoc. CEO Named to FHLB Council 
Laura Lafayette, CEO of the Richmond Association of REALTORS® and the 
Central Virginia Regional Multiple Listing Service, has been named to the 
Federal Home Loan Bank of Atlanta Affordable Housing Advisory Council. The 
council provides advice to the bank on its housing finance and community 
lending mission. 
 
Trump Talks Taxes, Infrastructure in Speech 
President Donald Trump in his speech to Congress touched on several matters 
that concern the real estate industry: tax reform, repeal and replacement of the 
Affordable Care Act, infrastructure investment, and deregulation. More. 
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UPDATES 
 
Blueprint Envisions No RE Tax Deduction 
The chair of the tax-writing House Ways & Means Committee met with several 
hundred politically active REALTORS® in Washington last week as part of NAR’s 
annual policy conference. Rep. Kevin Brady (R-Texas) said the tax reform 
blueprint Republicans in the House are putting together would reduce tax rates 
and increase the standard deduction but would also eliminate the deduction for 
state and local real estate taxes. The mortgage interest deduction would remain 
but few households would be expected to itemize under the proposed reforms. 
Also at risk are 1031 exchanges, although Brady and others at the conference 
emphasized they’re still getting feedback from people, including 
REALTORS®. Details. 
 
Details on Deregulation Executive Order 
The Trump administrations has provided guidance on its executive order 
directing agencies to repeal two rules for every new rule they release. 
 
Rural Development Directors Listed 
The U.S. Department of Agriculture has updated its list of acting state directors of 
federal rural development programs. The acting directors remain in place until 
the new administration replaces them with permanent directors. 
 
NAR CEO Search Update 
The search for a new NAR CEO is underway, with longtime CEO Dale Stinton 
retiring at the end of 2017. Read the position description, and get contact 
instructions for potential applicants. 
 
Appeals Court to Rehear CFPB Case 
The full U.S. Court of Appeals for the D.C. Circuit has agreed to rehear a case 
involving a fine imposed by the Consumer Financial Protection Bureau (CFPB) 
against a company alleged to have violated the Real Estate Settlement 
Procedures Act (RESPA). Three judges from the court vacated the penalty in 
October 2016, but the full court's decision to rehear the case sets aside that 
ruling, which also called into question the unilateral authority of the CFPB. More. 
 
Video Looks at Tax Plan, RESPA Fines 
The latest Voice for Real Estate news video from NAR examines the House 
Ways & Means Committee tax reform plan, which would eliminate the property 
tax deduction, double the standard deduction, and lower tax rates. Also being 
considered is repeal of 1031 tax-deferred exchanges. REALTORS® expressed 
concerns over the changes at a meeting with leaders of the Ways & Means 
Committee. The video also looks at the penalties imposed on two real estate 
brokerages for marketing service agreements they entered into with a lender. 
The federal government says the agreements were unlawful referral-fee 
arrangements. Other video stories: the latest home-price trends, the importance 
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of pets in household housing decisions, and recognition NAR has received for its 
energy-efficient Washington building. Access and share video. 
 
Brown: NAR Ready for Tax Debate 
NAR President Bill Brown says the association is ready, as tax initiatives heat up 
on Capitol Hill, to protect incentives for homeownership and commercial property 
investment in a video message to members. 
 
Make Group Copyrights Easier, NAR Says 
Group registration of copyrights should be made easier, NAR says in a letter to 
the U.S. Copyright Office as part of an effort to improve one of the main laws for 
protecting owners of photos and other digital information. NAR also wants the 
Copyright Office to standardize copyright management information and to use a 
broad understanding of who a user is when it comes to digital content like 
photographs. More on the changes NAR wants to see to the Digital Millennium 
Copyright Act. 
 
Fraudsters Posing as Appraisers 
HUD has released an alert that some people are posing as appraisers by using 
state certification numbers of FHA-approved appraisers. 
 
Anti-Money Laundering Program Renewed 
The U.S. Treasury Department has extended a program in which it tries to catch 
people who use high-end real estate purchases to launder illicit money. The 
program mainly matters to title agents in targeted areas, including parts of 
Florida, New York, California, and Texas, who have to report certain transactions 
to the government. 
 

RESOURCES 
 
Campaign Management Training Open 
Registration is open to attend REALTOR® Party Campaign Management 
Training 1.0 class. Experts will speak on polling, surveying, data analysis, 
member engagement, direct mail, and email. Experts will also speak on TV and 
radio communications, field organizing, and reaching voters through technology. 
Group exercises will give teams a chance to build their own campaigns and 
strategies. Course fee is $99 and hotel rate is $199 per night. Access information 
and a sample agenda. The next class is April 20-22 in Austin, Texas. For more 
info contact Kyle lambert London. 
 
Leadership Academy Deadline March 31 
Applications for the 2018 Leadership Academy are being accepted until March 
31. Pass along application link. For more info contact Judy Perez. 
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RPR® Reports Now Take PDF Templates 
You can upload PDFs into reports they create in an upgrade to RPR® (Realtors 
Property Resource®). The new feature is a way for you to showcase their 
background, testimonials, sales statistics, and the marketing tools they use on 
behalf of their clients. 
 
40,000 Could Lose Out in FHA Suspension 
In case you missed it: The Trump administration's suspension of reduced FHA 
mortgage insurance premiums is the top story in the latest Voice for Real Estate 
news video from NAR. As many as 40,000 households may not be able to buy a 
home if the suspension remains in place, NAR says. Other segments look at the 
10-year high in home sales in 2016, what's happening with the Ben Carson 
nomination for HUD secretary, and how clients can use a reverse mortgage to 
buy a home. Share video link. 
 
Magazine Looks at Tax Reform, Retail Sector 
The latest edition of Commercial Connections, NAR's commercial real estate 
magazine, focuses on tax reform, the evolution of the retail sector, new 
commercial research from NAR, and other topics. 
 
Quiz Helps Members Assess Marketing Strategies 
A marketing assessment available on realtor.com® can help them find out how 
their marketing stacks up to the competition. They'll get a PDF with actionable 
strategies to help them improve. 
 
Webinar: Elevate Your Elevator Speech 
You can learn how to create an effective "elevator pitch" by participating in a 
webinar from the REALTORS® Land Institute. The webinar is set for March 8 at 
noon Central time. Register. 
 
RCE Leadership Luncheon Program Announced 
Tickets are available for the RCE Leadership Luncheon, set for Friday, May 19, 
2017, 11:30 am - 1:00 p.m., at the REALTORS® Legislative meetings in 
Washington, D.C. ($70). Featured speaker Nobu Hata will discuss real estate 
trends affecting our members and learn how association leadership and staff can 
partner to own the future of real estate together. Associations celebrating their 
100th anniversary will also be recognized. If you purchase a table of 10 under 
one name, you will receive a reserved table. Register. Questions? 
Contact Krystal Allen, 312-329-8514. 
 
Magazine Focuses on Tax Reform, Retail Sector 
Download the latest issue of Commercial Connections, NAR's commercial real 
estate magazine, for content on topics including tax reform, the continuing 
evolution of the retail sector, and new commercial research from NAR. The 
magazine also focuses on community building, commercial tech tools, 
networking, and more. 
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Residential Deals Drive Land Sales 
A newly released survey conducted by the REALTORS® Land Institute and the 
NAR research department revealed that residential land sales made up 25 
percent of all closed land transactions in 2016, second only to recreational land 
deals. View survey results. 
 
Strong Comm. Real Estate Demand Expected 
Demand for commercial real estate is positioned to remain on solid footing in the 
coming months, boosted by growing consumer spending and optimism by the 
corporate sector following the presidential election, according to NAR's 
Commercial Real Estate Market Survey for the fourth quarter of 2016. Details. 
 
Low Interest Rate on Balance Transfers 
You can transfer high-rate credit card debt to your REALTOR® credit card 
by March 31and receive a low interest rate on the balance through April 1, 2018. 
The low rate is offered through NAR’s REALTOR Benefits® Program in 
partnership with REALTORS® Federal Credit Union. 
 
Tax-Help Articles for Sharing 
NAR’s consumer-facing website, HouseLogic, is running articles on how 
households can get the most from their taxes as homeowners. You might find the 
articles useful information to share with customers. 
 
Reverse Mortgage Webcast Link Available 
A small but growing share of borrowers are using reverse mortgages insured by 
FHA for home purchases. REALTOR® Magazine hosted a real estate broker and 
a mortgage lender who do a lot of these transactions to share what they know in 
a live webcast last week. Here is a link to the recorded webcast so you can learn 
about these mortgages, too. 
 
Diversity Class Available in Spanish 
NAR’s At Home with Diversity certification course is now available online in 
Spanish. 
 
RPR Offers Quick Start Guides 
Realtors Property Resource® (RPR) is offering one-page, downloadable guides 
called RPR Quick Start guides to help get you started on RPR quickly. The 
guides are offered in conjunction with RPR’s learning suite of how-to videos, 
workshops, eBooks, and user success stories. 
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LEGAL 
 
Takings Case to Look at Adjacent Properties 
The U.S. Supreme Court will hear a case to settle whether a state or local 
government can take property without compensation, when the owner owns 
adjacent land, by treating the two properties as one. NAR has argued the 
government can’t treat the properties as one simply because the owners own an 
adjacent property. The hearing is scheduled for March. 
 
Video Examines Legal Marijuana 
The latest installment in the Window to the Law video series from NAR Legal 
Affairs focuses on the legal issues real estate professionals may encounter as 
marijuana use becomes legal in many local jurisdictions. 
 
Broker Not Bound by Oral Agreement 
The United States District Court for the Eastern District of Pennsylvania has 
dismissed a suit by a pair of buyers who alleged that the broker they worked with 
on a commercial transaction reneged on an oral agreement to share his 
commission with them. The court determined that since the broker's agreement 
to reduce the commission was integral to their decision to enter the transaction, 
the buyers should have insisted that the commission rebate be included in the 
purchase agreement. More. 
 
Should Broker Have Shared Info With Buyer? 
A case was sent back to trial court to determine whether a broker should have 
disclosed problems at a property it knew about from a previous transaction or 
whether its confidentiality rule about prior transactions appropriately prevented it 
from sharing the information. The Court of Appeals of Oklahoma, Civil Division, 
reversed the trial court and sent the case back to the lower court for further 
proceedings on the grounds that a buyer had sufficiently alleged a cause of 
action against the broker for its failure to disclose the information from the earlier 
transaction. 
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