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NEWS 
 
Tax Plan Would Hurt Homeowners 
The Trump Administration proposed doubling the standard deduction and 
retaining the mortgage interest deduction while eliminating most other itemized 
deductions as part of a tax plan it released in late April. An article and a video on 
the Speaking of Real Estate blog explain why NAR has concerns with the plan. 
 
Beware of Possible Phishing Attempt 
NAR is warning not to open attachments or click links in an email they may 
receive that appears to come from NAR but was not sent by the association. The 
bogus email, which has “Important Updates to Database” as its subject, asks the 
recipient to open a file described as a list of members. Anybody who receives the 
message should delete it. Share alert. 
 
Register for REALTORS® Conference & Expo 
Registration has opened for the 2017 REALTORS® Conference & 
Expo, November 3-6 in Chicago. The event will feature 100 education sessions, 
400 exhibitors, and access to 20,000 REALTORS® and guests to network and 
idea-share with. registration link. 
 
Voice for Real Estate: Town Hall 
The latest Voice for Real Estate news video from NAR looks at the upcoming live 
town hall meeting from NAR lobbyists on what to talk about with lawmakers on 
upcoming Capitol Hill visits, what NAR is doing to get more appraisers to work on 
VA loan transactions, what's behind the jump in home sales last month, how you 
can expand your business by connecting households to local down payment 
assistance programs, and how one sales associate is using testimonials to boost 
his business. View and share. 
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REALTOR® Leadership Program Set for Aug. 13 
Get a head start on your Leadership Summit experience by attending the all-
day REALTOR® Leadership Program(RLP) on Sunday, Aug. 13, in Chicago with 
your volunteer leadership. Registration will open on Tuesday, June 6. 
Contact Laurie Oken, 312-329-8307, with questions. 
 
Safety, Sales Tools in 2017 REach® Class 
NAR'S strategic investment arm, Second Century Ventures, introduced seven 
companies participating in its REach® accelerator program this year. The 
program tries to help companies develop useful products for the real estate 
industry. Agent safety, home organization, and notary services are among the 
products being offered by the companies. 
 
Co-Marketing Dos and Dont's 
NAR Government Affairs has produced a two-page set of dos and don'ts to help 
you enter into co-marketing agreements with lenders without triggering violations 
under RESPA anti-tying rules. 
 
NAR CEO Recognized as Visionary 
NAR CEO Dale Stinton was recognized along with two other real estate industry 
executives as a visionary of the industry at the T3 Summit, a gartering of industry 
leaders hosted by the Swanepoel T3 Group. 
 
Voice for RE: Taxes, Solar, Smart Office 
The latest Voice for Real Estate news video from NAR looks at the latest on tax 
reform in Congress, Capitol Hill visits by NAR President-elect Elizabeth 
Mendenhall, and issues related to selling solar homes, which are a growing 
market niche. Watch and share. 
 
Existing-Home Sales Slip in April 
Existing-home sales declined 2.3 percent in April as supply levels remained 
stubbornly low, according to NAR. “Demand is easily outstripping supply in most 
of the country and it’s stymieing many prospective buyers from finding a home to 
purchase,” says NAR Chief Economist Lawrence Yun. Still, existing-home sales 
will reach 5.6 million units this year, a 3.5 percent increase over year and the 
strongest level since 2006, because of steady economic growth and relatively 
low inflation, Yun predicts. 
 
BOD Decisions Explained in Special INS 
The NAR Board of Directors (BOD) met on Saturday during the 2017 
REALTORS® Legislative Meetings & Trade Expo in Washington. Among its 
decisions, the Board decided to continue investing in Upstream, the technology 
developed to help brokers and agents manage and distribute listing data; 
supported a proposal to change the structure of the Consumer Financial 
Protection Bureau; and updated NAR’s MLS policies to reflect changes in 
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technology. Access a summary of all the decisions in Saturday’s Special INS 
Report. 
 
Business Rises for REALTORS® in 2016 
REALTORS® saw income and sales volume increase last year after a drop in 
2015, according to NAR’s Member Profile. The median gross income of 
REALTORS® increased 8 percent in 2016 as the typical member had the highest 
number of transactions in recent years. Details. 
 
Voice for Real Estate: Hill Visits a Success 
More than 9,000 REALTORS® at the Legislative Meetings & Trade Expo two 
weeks ago cautioned their members of Congress about changing tax laws in a 
way that could hurt real estate. The meetings with lawmakers are covered in the 
latest Voice for Real Estate news video from NAR. Also covered are decisions 
made by the NAR Board of Directors during the meetings and the latest home 
sales numbers. 
 
2018 Vice Chair Challenge Voting Open 
Vote for vice chair of the 2018 Emerging Business & Technology Forum. Share 
info on candidates and the voting process. Deadline is June 12. 
 

UPDATES 
 
NAR Supports HUD Nomination 
The Trump administration has nominated Pam Patenaude, president of the J. 
Ronald Terwilliger Foundation for America’s Families, to be deputy secretary of 
HUD. “Pam’s extensive and strong background in real estate and housing will be 
an asset, and NAR has long enjoyed a strong relationship with Pam working on 
and advancing regulatory and policy initiatives,” NAR President William E. Brown 
said in a statement supporting the nomination. 
 
Sales Tax Legislation Introduced 
Legislation that would allow states to require online merchants to collect state 
sales tax on purchases made by their residents has been introduced in the 
Senate and House. NAR will support the bills, S. 976 and H.R. 2193, as they 
move through the legislative process. Details. 
 
Health Reform Nixes Mandate 
The American Health Care Act, H.R. 1638, passed the House last week and 
would eliminate the individual and employer mandates, and replace the tax 
credits that reduce insurance premiums for eligible households with tax credits 
based on age. The bill also increases age-rating rules that limit premiums for the 
oldest enrollees from three times the amount charged the youngest enrollee to 
five times that amount. In addition, states could apply for a waiver to opt out of 
existing benefit requirements and to allow insurers to charge premiums based on 
health status. The Senate must still act on health insurance legislation. 
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Federal Directory to be Updated 
Look for an updated edition of NAR's directory of regulators and other staff at 
federal agencies important to real estate. Until the update is released in mid-
2017, you can access the existing directory. 
 
Study: Tax Reform Could Hurt Home Prices 
Home prices could decline more than 10 percent in the near term and middle-
income homeowners would see a tax increase if a tax reform plan with the 
central components of tax plans proposed by House Republicans and the White 
House were to be enacted, according to an analysis conducted for NAR by the 
consulting firm PwC. More. 
 
NAR: Entry-Level Appraisers Don’t Need Degree 
In a letter to the Appraiser Qualifications Board (AQB), NAR agreed with the AQB 
that it is not necessary to require licensed residential appraisers to have a 
college degree, and asked the board to require a two-year college degree 
instead of a four-year degree for certified residential appraisers. More. 
 
NAR Opposes Loss of USDA Housing Position 
The undersecretary position that oversees the Rural Housing Program would be 
eliminated under a reorganization proposed by the U.S. Department of 
Agriculture. NAR opposes the change out of concern housing and development 
would receive less attention. 
 
Flood Ins. Reauthorization Fleshed Out 
The House Financial Services Committee has released a discussion draft of 
legislation to reauthorize and make changes to the National Flood Insurance 
Program, an NAR priority. NAR is reviewing the 161-page, six-section draft. 
 
GAD Meeting Slides Available 
Access slides from the Government Affairs Directors meeting at the Legislative 
Meetings & Trade Expo two weeks ago. 
 
Ohio House approves measure to protect property owners challenging a 
tax valuation 
A bill to codify recent court decisions to protect a property owner’s right to 
challenge their property tax valuation passed the Ohio House of Representatives 
by a 93-0 margin. 
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RESOURCES 
 
Save on Diversity Course 
For a limited time, members can save $20 when they take NAR’s At Home With 
Diversity® certification course in Spanish. The course helps real estate 
professionals learn how to work successfully within multiple cultures and address 
specific needs of clients in their local market. Register. 
 
See Your Career Bloom at REALTOR® University 
Earning a Master of Real Estate degree from REALTOR® University can allow 
you to grow your business and your career. The accredited university offers 
flexible admissions, financial assistance, peer networking and five different real 
estate concentrations. Learn about REALTOR® University's Real Estate 
Association Management Track. The next scholarship application deadline 
is June 12. 
 
Use RPR® App to Answer Common Questions 
The Realtors Property Resource® (RPR®) blog features tips for using the RPR® 
mobile app to answer 12 common consumer questions while on the road. 
 
RLI: New Logos Introduced 
The REALTORS® Land Institute introduced a new logo to reinforce the 
organization's position within the industry as "The Voice of Land." The 
organization also introduced a new logo for its Accredited Land Consultant 
Designation. More. 
 
Save on Home Warranty 
Budgeting for potentially expensive home repairs is now easier than ever with an 
American Home Shield® home warranty plan through the REALTOR® Benefits 
Program. Use priority code NAR50 and enjoy a $50 savings on an AHS® Home 
Warranty for your home or any other residential property you own. Details. 
 
Interest Rates Likely to Rise 
NAR Chief Economist Lawrence Yun said the good jobs numbers for April 
released by the federal government indicates the economy is relatively strong. 
That raises the likelihood the Federal Reserve will raise interest rates sometime 
this year. 
 
NAR’s Trademark Team Honored 
The World Trademark Review (WTR), an international source of news for 
trademark professionals, has named NAR’s Legal Affairs department as its not-
for-profit legal team of the year. NAR Associate Counsel Chloe Hecht also was 
recognized as a top trademark lawyer by WTR. More. 
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Sponsor Webinar: Self-Directed IRAs 
You can learn about using a self-directed IRA as part of their savings plan in a 
webinar on Wednesday, June 14, at 11 a.m. Pacific time, hosted and sponsored 
by The Entrust Group. Bill Neville, business development manager at the 
company, will talk about national real estate investment trends and investing in 
real estate with an IRA. REALTOR® Magazine is letting real estate professionals 
know about the webinar but it did not participate in its development and does not 
endorse its content. Learn more. 
 
See Conference Highlights at Legislative Live 
See highlights from the REALTORS® Legislative Meetings & Trade Expo by 
visiting Legislative Live, a website featuring videos, photos, and more from the 
event. 
 
Professional Websites Now Free to REALTORS® 
Placester and NAR have come together through the REALTOR Benefits® 
Program to offer beautiful, mobile-ready “NAR Edition” real estate websites free 
to all REALTORS®. Sites include hosting, IDX listing integration capability, and 
more. Special pricing on upgrades, broker and single property websites is also 
available. More. 
 
Refinance Your Auto Loan Now, Pay Later 
You can bring in a car loan from another lender to REALTORS® Federal Credit 
Union, a division of Northwest Federal Credit Union, for low loan rates, plus 
make no payments for 90 days. Offer ends June 30. Learn more. 
 
Save Up to 25% on Car Rentals 
NAR members get discounts of up to 25 percent year round with Avis®, Budget® 
and Hertz® through the REALTOR Benefits® Program. Coupon codes offered by 
all partners can be added on to the base discount to increase savings. 
See partner offers for full details. 
 
Five Steps for Building an RPR® Seller’s Report 
Showcase your marketable assets by creating and sharing the RPR® Seller’s 
Report—the most comprehensive, brand-building seller’s report available today. 
 
Homeownership Month Info for Consumers 
Share with your customers news, stories, and videos on Facebook and Twitter in 
recognition of National Homeownership Month in June. Everything is available on 
NAR’s consumer-facing homeownership 
website, HomeOwnershipMatters.REALTOR. New content will be available each 
week during the month. 
 
Top Reasons to Invest in Rural Properties 
You can pass along to their clients a list of top reasons to consider buying their 
next home or commercial property in a rural area. 
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RE/MAX Brands RPR® Platform 
RE/MAX has branded the RPR platform for all of its company-owned regions and 
most of its privately owned regions as part of Realtors Property Resource® 
Broker Tool Set program. More than 2,700 RE/MAX offices in all have the 
branded platform under the initiative. 
 
Sponsor Webinar: Rental Marketing 
Rental management software company AppFolio is hosting a webinar on how to 
use the latest communication channels to reach households to expand your 
rental marketing.  registration link  The webinar is Thursday, June 15, at 2 p.m., 
Eastern time. REALTOR® Magazine is letting real estate professionals know 
about the webinar but it did not participate in its development and does not 
endorse its content. 
 
Sponsor Webinar: Self-Directed IRAs 
You can learn about using a self-directed IRA as part of their savings plan in a 
webinar on Wednesday, June 14, at 11 a.m. Pacific time, hosted and sponsored 
by The Entrust Group. Bill Neville, business development manager at the 
company, will talk about national real estate investment trends and investing in 
real estate with an IRA. REALTOR® Magazine is letting real estate professionals 
know about the webinar but it did not participate in its development and does not 
endorse its content. 
 

LEGAL 
 
Website Accessibility Lawsuit Dismissed 
A federal court in California has ruled that a pizza delivery company was not 
required to comply with website accessibility guidelines because the government 
has not issued clear guidance on the requirements. A user of the company’s 
website filed a lawsuit alleging that the site was operating in violation of the 
Americans with Disabilities Act, but the United States District Court for the 
Central District of California dismissed the case after finding that the Justice 
Department had not finalized rules clarifying standards for website 
accessibility. More. 
 
Legal Issues of Selling Solar Homes 
About a million homes in the U.S. have solar power and the number is heading 
up, making it likely that more agents will be helping clients buy or sell solar 
homes in the years ahead. In videos, NAR Senior Counsel Finley Maxson looks 
at the financing issues that can arise with these transactions and NAR Director of 
Sustainability and Green Designations Amanda Stinton joins the head of the 
solar industries association to look at opportunities these properties offer. 
 
Failure to Register Firm Caused Breach 
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The California Court of Appeal, First District, has affirmed a lower court’s ruling 
that a real estate broker breached its contract with a consultant by failing to 
register the consultant with the state’s real estate commission. The consultant 
signed a deal with the broker under which the broker would assist with 
transactions that required a real estate licensee, but ran into difficulty collecting 
payment in two transactions because the broker did not file the proper paperwork 
with the state. More. 
 
Court Expected to Affirm CFPB Overstepped 
The U.S. Court of Appeals for the D.C. Circuit is likely to affirm a previous court 
decision that the Consumer Financial Protection Bureau overstepped its authority 
when it found a mortgage lending and servicing company called PHH in violation 
of RESPA even though the company had structured its marketing service 
agreements in accordance with federal instructions. NAR agrees the company 
did not violate anti-kickback rules under RESPA. The court also looked at 
whether the CFPB’s single-director structure is constitutional and it likely will find 
it constitutional. The court is expected to release its rulings on the two matters 
later in the summer. NAR’s Board of Directors two weeks ago voted in favor of 
replacing the CFPB’s single-director structure with a board structure. 
 
Brokers… Do you know what your agents are doing? 
One of the components of the new license law provisions that became effective 
on April 6 is a requirement for each brokerage to identify at least one principal 
broker who is responsible for the activities of the brokerage. HB 532 also clarifies 
the duties required of the principal broker. Among these duties is the obligation to 
oversee the activity of affiliated licensees. This duty has been expanded to 
impose a duty on the principal broker to assure that their affiliated licensees are 
only providing real estate services within their area of competency, unless they 
are working with another affiliated licensee who possesses such competency. 
 
Do’s & don’ts when showing a property outside of your MLS 
Are you showing buyers property outside of your MLS? If so, make sure you talk 
to the listing agent about compensation or you may end up working for nothing! 

http://l.enews.realtor.org/rts/go2.aspx?h=18940&tp=i-H43-Bb-BO-Vxd-1p-AJu1-1c-Vst-1iu3FF&x=i-H43-Bb-BO-Vxd-1p-AJu1-1c-Vst-1iu3FF%7C122861%7C706
http://l.enews.realtor.org/rts/go2.aspx?h=19835&tp=i-H43-Bb-C5-XHQ-1p-AJu1-1c-XBu-28c1Lb&x=i-H43-Bb-C5-XHQ-1p-AJu1-1c-XBu-28c1Lb%7C127932%7C749
http://www2.realtoractioncenter.com/site/R?i=VQ6YM43iZt2wUfBjFjjJAQ
http://www2.realtoractioncenter.com/site/R?i=6z0rApIr8QR-Xl7q1env5g

