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NEWS 
 
Voice for Real Estate: Hill Visits a Success 
More than 9,000 REALTORS® at the Legislative Meetings & Trade Expo 
cautioned their members of Congress about changing tax laws in a way that 
could hurt real estate. The meetings with lawmakers are covered in the 
latest Voice for Real Estate news video from NAR. Also covered are decisions 
made by the NAR Board of Directors during the meetings and the latest home 
sales numbers. 
 
GAD Meeting Slides Available 
Access slides from the Government Affairs Directors meeting at the Legislative 
Meetings & Trade Expo. 
 
International Commercial Investment Grows 
International investors are showing growing interest in U.S. commercial real 
estate, with buyers and sellers from China topping the list, according to NAR’s 
2017 Commercial Real Estate International Business Trends survey. Florida was 
the most popular state to invest in for international clients. More. 
 
Five Receive Volunteering Works Grants 
REALTOR® Magazine has announced that five REALTORS® who are involved 
in small-scale charitable efforts will receive Volunteering Works grants, which 
provide $1,000 in seed funding and a year of one-on-one mentoring from a past 
recipient of the Good Neighbor Award. Details. 
 
Existing-Home Sales Rise 1.1 Percent 
Sales rebounded in May by 1.1 percent and low inventory levels helped propel 
the median sales price to a high while pushing down the median days a home is 
on the market to a low. The sales pace is now at 5.62 million, the median sales 
price at $252,500, and median days on market at 27, down from 29 the previous 
month. “Home prices keep chugging along at a pace that is not sustainable in the 
long run,” says NAR Chief Economist Lawrence Yun. “Demand levels indicate 
sales should be stronger, but it’s clear some would-be buyers are having to delay 
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or postpone their home search because low supply is leading to worsening 
affordability conditions.” More. 
 
Campaign Showcases REALTOR® Optimism 
NAR on June 26 launches the next stage of its Get Realtor® advertising 
campaign. The new campaign uses TV, social, and digital ads to showcase the 
unflinching optimism that REALTORS® bring to home buying and selling. 
Materials will be shared on nar.realtor and the member ad center as they 
become available. Preview television ads. 
 
NAR Meeting Aims to Increase Use of eClosings 
NAR President-elect Elizabeth Mendenhall hosted dozens of technology, real 
estate, and other experts to find ways to make eClosings more widespread now 
that the legal and technology frameworks are there. Access a write-up of the 
meeting and two videos in which participants talk about next steps. 
 
Mobile Processing for RPAC Trustees 
National, state, and local RPAC trustees are eligible to be trained to use the new 
REALTOR® Association Mobile Processor (RAMP) credit card software at 
fundraising events held in states with signed RAMP agreements. Qualifying 
trustees must complete a training session and sign a user agreement before 
accessing RAMP. More. For more info contact Peter Kelly. 
 
Voice for RE Looks at Student Loans 
In case you missed it. The latest Voice for Real Estate news video from NAR 
looks at changes by Fannie Mae to make it easier for homebuyers with student 
debt to qualify for a mortgage. It also looks at the conference NAR President Bill 
Brown hosted to find ways to increase the homeownership rate, which is at a 50-
yer low. And it looks at the interest foreign investors are showing in smaller 
commercial properties in markets outside of major metro areas. 
 
Goldberg Named NAR CEO 
Long-time senior executive Bob Goldberg has been named NAR CEO by the 
NAR Leadership to replace Dale Stinton, who is retiring in August. Goldberg 
joined NAR in 1995 and is senior vice president of sales and marketing, business 
development and strategic investments, professional development and 
conventions. More. 
 
Contract Signings Dip 
NAR’s pending home sales index dipped 0.8 percent in May from the previous 
month to an index level of 108.5. Limited inventory continues to be the main drag 
on the market, NAR Chief Economist Lawrence Yun says. More. 
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Good Time to Sell, Homeowners Say 
More than 70 percent of homeowners think it’s a good time to sell, up from about 
60 percent at this time last year, NAR’s latest HOME survey about consumer 
attitudes shows. Only about half of renters think it’s a good time to buy, a finding 
that reflects the shortage of homes for sale in many markets and declining 
affordability. 
 
Input on Proposed MLS Changes 
The Multiple Listing Issues and Policies Committee seeks input on potential 
changes to MLS Policy Statement 7.42. The changes concern the assessment of 
MLS fees based on considerations of jurisdictional boundaries and office 
affiliation, and are intended to create greater flexibility for licensees affiliated with 
an MLS participant. Let NAR know if you think this new concept will create a 
burden on MLS administration and operations. 
 
Voice for Real Estate: New CEO, Credit Scores 
The latest Voice for Real Estate news video from NAR looks at progress on flood 
insurance reauthorization. The video also covers a recent change by credit 
reporting agencies to reduce common errors, a move which is expected to 
increase credit scores for 12 million consumers. It also looks at NAR’s incoming 
CEO, Bob Goldberg, a long-tome NAR senior executive who oversees marketing 
and business development, among other things. Goldberg will replace retiring 
CEO Dale Stinton. View and share video. 
 

UPDATES 
 
Ways to Boost Appraiser Supply Highlighted 
Federal bank regulators have issued a reminder that a state may allow 
appraisers credentialed in another state to provide services on a temporary basis 
in order to deal with an appraiser shortage. In addition, states may receive 
temporary waivers for certain qualification requirements for appraisers from the 
Appraisal Subcommittee, according to the advisory. Details. 
 
NAR Treasurer at HUD Nominee Hearing 
NAR Treasurer Tom Riley was on Capitol Hill Tuesday to support HUD deputy 
secretary nominee Pam Patenaude during her confirmation hearing before the 
Senate Banking Committee. Riley talks about NAR’s support for Patenaude in 
a brief video on NAR’s Newsline blog. 
 
VA Clarifies Appraisal Policy 
The Department of Veterans Affairs has indicated that there is no maximum 
standard for the distance between a subject property and those used as 
comparables in an appraisal. In a clarification issued because its current policy 
was causing confusion about which sale properties in rural and suburban 
markets are acceptable as comparables, the VA said appraisers should provide 
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an explanation if they use as a comparable a sale property that is further away 
from the property they are appraising than another one. More. 
 
Housing Counseling Discussed at HUD Forum 
Housing industry leaders including NAR Chief Economist Lawrence Yun 
discussed how housing counseling can help people purchase homes during a 
June 1 forum hosted by the Department of Housing and Urban Development as 
part of National Housing Month. More. 
 
Let VA Borrowers Negotiate Fees 
The U.S. Department of Veterans Affairs should allow veterans and active-
service members to negotiate the terms of their home purchase contracts, 
including the payment of fees and charges, in the same manner as borrowers 
using non-VA financing, NAR says in comments it sent to the agency. 
 
Flood Ins. Reauthorization Passes Committee 
A bill to reauthorize federal flood insurance for another five years has been 
passed by the House Financial Services Committee as one of several bills it’s 
considering. Another bill that passed would cap flood insurance premium rates. 
The two bills will be added to others under consideration and voted on as a 
package by House lawmakers. 
 
Reduce FHA Premiums, NAR Says 
NAR calls for reducing FHA mortgage insurance premiums and ending the 
requirement that borrowers pay mortgage insurance premiums for the life of the 
loan if they put less than 10 percent down in comments to HUD as it determines 
ways to pare back its regulations under an Administration directive to ease 
regulatory burdens. 
 
Tax Reform Explained in Live Webcast 
Lawmakers are expected to turn their attention to tax reform soon. You can learn 
and ask questions about the provisions that will be in play and how changes 
could affect home sales in a live webcast on Wednesday, July 12, at 2 p.m., 
Eastern time. Evan Liddiard of NAR Government Affairs and Danielle Hale of 
NAR Research will present and answer questions. Share registration link. 
 
NAR Highlights Flood Concerns 
One of seven flood insurance bills the House Banking Committee passed last 
week raises concerns because it contains provisions that NAR believes will 
disrupt home sales and cause confusion among consumers. The bills will be 
consolidated into a single piece of legislation for consideration on the House 
floor. NAR plans to keep educating lawmakers about its concerns. 
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RESOURCES 
 
Top Reasons to Invest in Rural Properties 
You can pass along to your clients a list of top reasons to consider buying their 
next home or commercial property in a rural area. 
 
Save Up to 25% on Car Rentals 
You get discounts of up to 25% year round with Avis®, Budget®, and Hertz® 
through the REALTOR Benefits® Program. You can also add coupon codes 
offered by all partners onto the base discount to increase your savings.  See 
partner offers for full details. 
 
Meet the 2017 REach® Class 
Second Century Ventures, NAR's strategic investment arm, recently announced 
its 2017 REach® class, which features a roster of startups focused on security, 
process digitization, information transfer, and more. The diverse companies in 
this year’s class are all focused on ways to help you take your business to the 
next level.  Learn more. 
 
Build a Better Listing Presentation Package with RPR® 
The Realtors Property Resource® (RPR®) blog features tips to help you get 
listings by developing effective presentations that demonstrate your sense of the 
market, expertise in determining value, and ability to bring a deal to closing in the 
shortest amount of time and at the highest price. 
 
RU Graduate Spotlight: Deborah Carter 
Deborah Carter, MRE, ABR, of Suburban Realty Professionals in New 
Jersey, helped her career by earning a Master of Real Estate (MRE) in 
Residential Real Estate Sales, Marketing, and Management from REALTOR® 
University. The next MRE session begins Aug 28. 
 

LEGAL 
 
Video Focuses on Copyright Law 
The latest Window to the Law video from NAR Legal Affairs covers the steps real 
estate professionals should take to ensure they are protected by the Digital 
Millennium Copyright Act when posting photos or other content online. 
 
Agent Not Liable for Not Knowing Property History 
A buyer’s rep wasn’t liable for not being informed about the history of a cabin that 
the rep’s client bought, the Court of Appeals of Tennessee, Knoxville 
Division, ruled, affirming the trial court. The buyer claimed the agent should have 
known the property wasn’t new, as stated in the listing, and that it was bank-
owned, indicating that it was a foreclosure, but the court disagreed. 
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Risk Management: Smart Home Devices 
NAR Associate Counsel Jessica Edgerton in a video shares risk management 
tips for buyers purchasing a home featuring devices connected to the internet, 
such as the heating system or security cameras. 
 
Update on Quarterly Legal Pulse 
NAR Senior counsel Finley Maxson summarizes the latest Legal Pulse 
newsletter, which looks at court actions that affected the real estate industry over 
the last quarter. 
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