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Move Inc.-Zillow Lawsuit Settled 
Zillow agreed to pay $130 million to settle allegations that two of its executives 
stole trade secrets from Move Inc., operator of realtor.com®. "We are pleased 
that the parties have reached an amicable resolution," NAR President Tom 
Salomone said in a prepared statement. NAR was a co-plaintiff in the suit, 
brought in 2014 against Zillow and the two executives, both former executives of 
Move. Move and NAR had accused the former Move executives, Errol 
Samuelson and Curt Beardsley, of stealing confidential documents and 
breaching their fiduciary duties to the company.   
 
NAR Issues Senate Call for Action: Pass H.R. 3700 
On June 13, 2016, NAR issued a Call for Action to all REALTORS® asking all 
100 United States Senators to pass H.R. 3700, “The Housing Opportunity 
Through Modernization Act of 2016”. H.R. 3700, which passed unanimously in 
the House, makes needed reforms to the Federal Housing Administration (FHA) 
condominium loan program, federal assisted housing program and Rural 
Housing Service loan programs. However, the bill languishes in the United States 
Senate, the victim of election year posturing. NAR asks all REALTORS® to 
contact their Senators and urge them to pass H.R. 3700. Click here to participate 
in the Call for Action.  
 
NAR, AREAA, NAHREP & NAREB Host Credit Scoring Roundtable 
On June 15, 2016, NAR, along with the Asian Real Estate Association of 
America (AREAA), the National Association of Hispanic Real Estate 
Professionals (NAHREP), and National Association of Real Estate Brokers 
(NAREB) hosted a roundtable discussion on advances in credit scoring and the 
potential impact for home buying consumers. The roundtable brought together a 
diverse group of housing industry stakeholders to examine alternative credit 
scoring models and discuss what is working and what is not working, particularly 
in the mortgage finance space. Three Members of Congress who have 
introduced bills on this subject keynoted the event: Rep. Keith Ellison (D-MN), 
Rep. Ed Royce (R-CA), and Rep. Al Green (D-TX). For the first panel, which 
looked at the Administration’s efforts to expand access to credit and the 
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importance of alternative credit to non-traditional borrowers, speakers included: 
HUD Principal Deputy Assistant Secretary Ed Golding; Richard Green, HUD 
Senior Advisor on Housing Finance; and Patricia McClung, Assistant Director for 
Mortgage Markets at CFPB. For the second panel, which examined the latest 
research on credit scoring and factors that drive consumer credit behaviors, 
speakers included: Mark Fleming, Chief Economist for First American; Laurie 
Goodman, Center Director, Housing Finance Policy Center, Urban Institute; and 
Vanessa Perry, Professor, Marketing, Strategic Management and Public Policy, 
and Vice Provost for Diversity and Inclusion, George Washington University. 
(Read more) 
 
NAR CFPB Letter on TRID  
On June 7, 2016, NAR sent a letter to the CFPB asking the Bureau to issue 
specific written guidance on the Know Before You Owe regulation, or “TRID,” in 
its upcoming Notice of Proposed Rulemaking.  Reliable, written guidance is 
critical for effective implementation of the rule.  NAR urged the Bureau to 1) 
clarify that lenders can share the Closing Disclosure (CD) with third parties if the 
lender receives a consent form from the consumer, 2) provide additional 
guidance to lenders about revising the CD to reflect changes in circumstances, 
and 3) extend post-consummation timelines to correct minor Know Before You 
Owe errors. (Read more) 
 
NAR Survey Says 71% Believe Student Debt Delays Homeownership 
Seventy-one percent of non-homeowners repaying their student loans on time 
believe their debt is stymieing their ability to purchase a home, and slightly over 
half of all borrowers say they expect to be delayed from buying by more than five 
years. This is according to a new joint survey on student loan debt and housing 
released by the NAR and SALT®, a consumer literacy program provided by 
nonprofit American Student Assistance®. The results also revealed that student 
debt postponed four in 10 borrowers from moving out of a family member’s 
household after graduating college. (Read more) 
 
Industry Groups Send Letter to FHFA on Need For Reform 
On June 8, 2106, NAR along with the Mortgage Bankers Association, National 
Association of Homebuilders, and the National Housing Conference sent a letter 
to FHFA Director Mel Watt calling for comprehensive reform to the housing 
finance system.  Extraordinary support by the Treasury Department and Federal 
Reserve has allowed the GSEs to provide mortgage liquidity to the housing 
market, but the industry groups believe that piecemeal efforts to not address the 
need for Congress to come up with a permanent solution for the secondary 
housing finance system.   
 
Congressional Hearing on Burdensome Regulations  
On June 9, 2016, the House Small Business Subcommittee on Economic 
Growth, Tax and Capital Access held a hearing titled "Bearing the Burden: Over-
regulation's Impact on Small Banks and Rural Communities." During the hearing 
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Committee members questioned witnesses from small, community banks about 
the impact of Dodd-Frank regulations on their ability to serve their communities.  
The witnesses explained the unique position that community bankers are in - 
they often serve areas whose residents are unable to get loans from traditional 
large-banks, and provide loans for much smaller amounts - and how important 
they are to their local economy.  With the increase in compliance burdens that 
have been created by Dodd-Frank requirements - intended to rein in the 
practices of the large banks that caused the recession - they are no longer able 
to make decisions based on credit, they testified, but rather on compliance. 
(Read more)  
 
Changes to Rural Housing Service Appraisal Requests 
On May 18, 2016, the US Department of Agriculture (USDA) Rural Housing 
Service published a final rule concerning Single Family Guaranteed Loan 
Program appraisal requests. The final rule authorizes servicers to directly obtain 
liquidation value appraisals after the expiration of the real estate owned (REO) 
marketing period, rather than USDA ordering the appraisal. The cost to the 
servicer of obtaining the liquidation value appraisal will be recognized as an 
eligible cost for reimbursement when calculating a loss payment. The new rule 
took effect on June 17, 2016. (Read more) 
 
Issues Mobilization: Advocating Public Policy Issues through the 
REALTOR® Party 
The REALTOR® Party’s Issues Mobilization Grant provides financial assistance 
to state and local REALTOR® Associations to support effective advocacy 
campaigns on public policy issues that affect REALTOR® interests.  The Kansas 
Association of REALTORS® is just one example of how an association has used 
this program to successfully stave off local property tax increases. Learn more. 
 
Residential Rentals: The Housing Market, Regulations & Property Rights  
From construction and investment to tourism, residential rental homes are an 
integral part of our economy across the U.S. As long-term residential rental 
markets expand and certain short-term rental markets explode, local 
governments are increasing initiatives to regulate them. If rental restriction 
ordinances arise locally, understanding the implications will better equip 
REALTORS® and their clients. Learn more. 
 
NAR’s REach® Technology Accelerator Selects Class of 2016 
NAR and Second Century Ventures are proud to announce the new Reach® 
Class of 2016. Joining the class are Flipt, Home Diary by FloorPlanOnline, 
HomeSelfe by Energy Datametrics, RealScout, Sindeo, Trust Stamp, VA Loan 
Captain, and Zenergyst.  The REach® accelerator program was created to 
identify the top new technology companies that will benefit both REALTORS® 
and the industry. To learn more about the REach® Class of 2016, gain access to 
the companies and help shape their products, apply to be part of the REach 
Insight Panel at http://www.narreach.com/Realtors. 
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NAR Members Still Have Short Term Health Insurance Options Prior to 
Open Enrollment 
REALTORS® Insurance Marketplace has options for NAR members who missed 
open enrollment and may be in need of health insurance. The SMART Short 
Term Medical temporary health insurance plan can be a great option if NAR 
members need coverage until the end of the year. It is designed to be an 
affordable medical policy which can last from 30 days to 6 months, next day 
coverage is available if approved and qualification for coverage consists of only a 
few questions. Learn more. 
 
REALTOR® University. It’s a big classroom. Sit anywhere. 
Offering flexible admissions, financial assistance, peer networking and five 
different concentrations, a Master’s Degree in Real Estate from the accredited 
REALTOR® University allows you to build your business and your future. Take 
the next step and inquire today. The next session starts July 5. Get started. 
 
Introducing New REALTOR Benefits® Program Partner Members’ Gift 
Galleria 
Members’ Gift Galleria, powered by membermarketplace™ and available in 
partnership with NAR’s REALTOR Benefits® Program, is now open for business! 
Members’ Gift Galleria is a private, customized online marketplace where you 
and your agents can purchase brand name products from an extensive line-up at 
deep discounts for personal use, as well as for client gifts, including closing gifts. 
Plus, earn points with every purchase to be used towards future purchases! This 
program offers a unique and easy way to incentivize top agents or sending a 
special thank you to reward employees and staff for a job well done. Start 
shopping now!  
 
Save paper, time and money with DocuSign    
Be ready for the summer sales season and save with DocuSign. Through July 
12 new subscribers can save 15% + FREE DocuSign Transaction Rooms for one 
year for accounts up to 10 users. Click here to take advantage of this opportunity 
from NAR’s official and exclusive provider of eSignature services under the 
REALTOR Benefits® Program. Learn more.  
 
Get Top-notch Broker Training in Orlando 
Register for the 2016 REALTORS® Conference & Expo, November 4-7 in 
Orlando, FL, to learn from 100 education sessions, including the economic 
forecasts with NAR’s chief economist Lawrence Yun; make new connections with 
19,000 REALTORS® and guests; and see the newest products and services 
from 400 exhibitors. Register today! 
 
Audio: Coaching Your Agents with the Seven Success Styles 
After listening to this audio recording, improve your coaching skills and results, 
and see higher productivity and happier agents. To access this recording, 2015 
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REALTORS® Conference & Expo Premier Access registrants can log in to 
the Playback Now website with their name and registration ID number. Those 
who weren’t registered as Premier Access registrants can purchase this 
recording there, too. 

Home Sales at Highest Pace in Almost 10 Years 
Existing-home sales in May rose 1.8 percent to a 5.53 million pace, NAR says. 
The median home price rose to $239,700, an all-time high. Insufficient supply in 
many markets is driving appreciation.  
 
FAA Publishes Final Commercial Drone Rule 
Commercial use of drones is set to expand under the Federal Aviation 
Administration rule it released yesterday. The rule takes effect in August 
and NAR is pleased it paves the way for responsible use of small drones for 
commercial purposes.   
 
More Than 60,000 Have Sent Condo Loan Letters 
Participate in NAR's Call for Action to spur FHA insured condo financing if they 
haven't already. More than 60,000 letters have been sent to senators in just the 
first week. Legislation NAR supports would take long-sought steps to make 
condo financing more reasonably available to borrowers. Sending a letter takes 
two clicks at the REALTOR® Action Center. 
 
Voice for Real Estate: Year-round Tax Tips  
The latest Voice for Real Estate news video looks at steps your members can 
take now to lower their tax burden next year. The video also looks at NAR's 
condo financing Call for Action, the legal settlement between Move and Zillow, 
student loan debt’s impact on homeownership, expanded credit score criteria, 
lenders' reluctance to share the new closing disclosure with real estate agents, 
and what’s happening in commercial real estate. 

NAR in Running for Inman Awards  
NAR is a finalist in the Most Innovative Marketing Campaign category of the 2016 
Inman Innovator Awards. NAR was also nominated for the Most Innovative MLS 
or Association award, for its REALTORS® Property Resource online real estate 
database.  

Call for Action on H.R. 3700 
Take action and urge the Senate to follow the House's lead by passing H.R. 
3700, the "Housing Opportunity Through Modernization Act of 2016." The bill 
makes needed reforms to the FHA condominium loan program, federal assisted 
housing programs and Rural Housing Service loan programs. Letter to Senate. 
 
Register for Housing Symposium 
Join NAR, REALTORS® and other affordable housing industry leaders and 
practitioners on July 18 and 19 in Washington, D.C., for a symposium on 
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homelessness and affordable housing. The Housing for All program builds on 
NAR’s recently approved policy that urges state and local REALTOR® 
Associations to work with community stakeholders to develop innovative and 
proactive strategies to aid citizens experiencing homelessness or facing housing 
insecurity. Register. 

FAQs Explain Recent Changes to MLS Policy 
The MLS Committee and NAR Board of Directors adopted changes to MLS 
Policy Statement 7.85 at the REALTORS® Legislative Meetings & Trade Expo in 
May. The changes, which are effective immediately, were designed to further 
educate and protect REALTORS® and MLSs from possible copyright 
infringement liability. This webpage explains the rationale for the changes and 
what, if anything, MLSs should do to reduce potential copyright infringement 
claims liability. 

Member Expense Reimbursement Changes  
Updates to NAR’s member expense reimbursement policy were approved by the 
Board of Directors at its meeting in Washington last month, effective on May 16, 
2016.  Accordingly, the daily reimbursement cap for meals and incidentals and 
the per-person limit for guest entertainment expenses moves from $80 to $125. 
For more info contact Candace Bodnar or Karen Paschal.  
 

UPDATES 
 
Overtime Rules Effect Salaries Up to $47,476 
Eligible white collar employees who earn $47,476 a year or less are entitled to 
time and a half overtime pay for working more than 40 hours a week under 
rules the U.S. Department of Labor has released. The rules take 
effect December 1. 
 
Owners Can Sue Upfront on Clean Water Ruling 
Developers can sue the U.S. Army Corps of Engineers to get a definitive ruling 
on whether their property is subject to regulation under the Clean Water Act 
without first having to go through an expensive and time consuming permit 
process, the U.S. Supreme court ruled unanimously. The decision is consistent 
with what NAR and the National Association of Home Builders sought in an 
amicus brief they filed with the court on behalf of property owners.   
 
Expanded Credit Score Criteria Gets Spotlight 
Members of Congress joined NAR at its Washington offices last week to talk 
about expanding credit scoring criteria to help borrowers who have made rental 
and other monthly payments responsibly but don’t have sufficient credit histories 
to obtain mortgage financing. NAR supports bills by Rep. Ed Royce (R-Calif.), Al 
Green (D-Texas), and Keith Ellison (D-Minn.). among others, that would help 
speed the adoption of expanded credit score criteria. The issue is also discussed 
in the latest Voice for Real Estate news video.  
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Bills Seek to Advance Crowdfunding Loans 
More opportunities for securing loans from alternative sources could result from 
crowdfunding bills that passed a House committee this week. NAR supports 
legislation that would make crowdfunding a viable option for financing real estate 
purchases.    
 

RESOURCES 
 
NAR Playing a Role in Smart Home Technology 
NAR’s Center for REALTOR® Technology has established a laboratory to study 
smart home systems and provide the real estate industry’s perspective as the 
technology continues to evolve.  Watch video.  
 
Best Purchase Markets for Millennials 
In case you missed it: Denver, Salt Lake City, Charleston, S.C., are among the 
best markets for home buyers who were born in the early 1980s and later. The 
latest Voice for Real Estate video looks at NAR’s analysis of the 10 markets 
millennials are flocking to. The video also covers a challenge NAR has filed to 
stop a patent troll from trying to collect money from brokers for use of widely 
available email alert technology, NARs effort to keep commercial liquidity from 
drying up, and the latest demographics of the real estate profession.   

Share Your Safety Resources 
Share ideas and resources on safety that you've developed or learned from 
experts you’ve worked with. Your contribution will help expand the REALTOR® 
Safety Program website.     
 
Slowdown Impacting Commercial Real Estate 
George Ratiu of NAR Research and Stephanie Spear of NAR Government 
Affairs walk your commercial members through an economic and regulatory 
update in a video released last week. Among the highlights: The Federal 
Reserve will likely delay any increase in short-term interest rates until September 
and the Small Business Administration has improved financing options available 
for borrowers looking to buy property for their business.   
 
 

Attend ‘Housing For All’ Symposium 
REALTORS® and affordable housing leaders will explore efforts to combat 
homelessness and housing insecurity in a Washington symposium July 18-19. 
Leaders will share strategies for taking action in your communities. The 
symposium is called Housing For All and could give you a starting point for 
working with stakeholders in your communities to address housing needs.  
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Strong Participation in RLI Education Program  
A record number of attendees took all six of REALTOR(R) Land Institute’s LAND 
University courses to fulfill the education requirement of the Accredited Land 
Consultant designation.  

Apply for REALTOR® Emeritus Status 
NAR is accepting applications for REALTOR® Emeritus status, which recognizes 
REALTORS® who have 40 years of continuous membership and have 
completed at least one year of service at the national association level. For 
applications filed through 2019, the one-year service requirement may also be 
met through service at the state or local level. Applications must be submitted no 
later than Oct. 7 to be considered for approval by the Board of Directors in 
November at the REALTORS® Conference & Expo. Information, forms, and 
eligibility requirements are online. For more info contact Mary Glick, 800-874-
6500, ext. 8831. 

NAR Playing a Role in Smart Home Technology  
In case you missed it: NAR’s Center for REALTOR® Technology has established 
a laboratory to study smart home systems and provide the real estate industry’s 
perspective as the technology continues to evolve. Watch video.  
 
Registration Open for July RLI Courses 
Registration is open for the REALTORS® Land Institute’s (RLI) online Land 101: 
Fundamentals of Land Brokerage course, which focuses on the basics of land 
transactions, including the various types of land, the land brokerage process, and 
the 1031 tax-deferred exchange process. RLI will also be offering an online 
course to help real estate agents think like a marketing expert. 
 
Legislative Updates for Land Professionals  
Members who sell land can learn the latest out of Washington in REALTORS® 
Land Institute's D.C. Updates.  
 
Remote Work Tips for Land Professionals 
REALTORS® Land Institute shares advice on working efficiently while on the 
road.   

REALTOR.org Homepage Streamlined 
NAR has redesigned the REALTOR.org homepage to provide information in a 
focused, flexible, mobile-friendly way.   
 
Power Shift Presentation Available 
If you missed the RCE Leadership Luncheon in Washington, D.C., download 
speaker Brad Fitch’s presentation on the importance of power shifts in 
Washington.   
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LEGAL 

Creating Data Security Program 
NAR Associate Counsel Jessica Edgerton talks about creating a data security 
program for your brokerage in a video.  
 
Court Win for NAR-backed Net Neutrality 
A federal appeals court ruled in favor of the Obama administration’s net neutrality 
policy, which NAR supports because it helps real estate companies by trying to 
ensure a free and open Internet. The ruling could be challenged in the U.S. 
Supreme Court.   
 
Tell Lenders Sharing Closing Disclosure is OK, NAR Urges CFPB 
NAR is asking the Consumer Financial Protection Bureau (CFPB) to make clear 
to lenders that they may share the Closing Disclosure (CD) with real estate 
professionals and other third parties as long as the borrower provides consent. In 
a letter to the CFPB, NAR President Tom Salomone also asked the agency to 
provide lenders with additional guidance about revising the CD after sending it to 
the borrower and extend the deadline for correcting minor Know Before You Go 
errors from 30 to 180 days. 
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