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NEWS 
 
REach Looking for New Businesses 
Second Century Ventures, NAR’s strategic investment arm, is accepting 
applications for its 2017 REach® accelerator class through January 31. REach 
offers education, mentorship, and exposure for technology companies to enter 
into the real estate market, advance their businesses, and expand into adjacent 
markets such as insurance, mortgage, and financial services. Learn more. 
 
Survey Gauges Interest in Smart Homes 
REALTORS® are becoming more interested in obtaining a smart home 
certification, despite the fact that only a small percentage of agents are receiving 
questions about smart home technology from their clients, according to NAR's 
inaugural Smart Homes & REALTORS® report. Learn more. 
 
New Course on Financial Modeling 
A commercial real estate course from CCIM Institute, “Financial Modeling for 
Real Estate Development,” which looks at financial modeling using Excel that 
can help you analyze development projects. Learn more. 
 
Contract Signings Crawl Ahead 
Pending home sales posted a gain of 0.1 percent in October, according to NAR. 
“Most of the country last month saw at least a small increase in contract 
signings,” NAR Chief Economist Lawrence Yun says. “Despite limited listings and 
continuing price growth, buyer demand has remained strong because of 
consistently reliable job creation in a majority of metro areas.” 
 
Lawmakers Cautious on Housing Changes 
Radical change to the secondary mortgage market and tax incentives for 
homeownership could result in an acceleration of interest rate hikes and a 
reduction in home values, dealing a blow to the real estate sector, lawmakers on 
both sides of the aisle said at a homeownership conference NAR and S&P 
Global hosted yesterday in Washington. The conference looked at the economic 
and political issues that stand in the way of increased homeownership, which is 
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at a 50-year low even though interest rates are historically low and home 
appreciation is strong. Learn more. 
 
REALTOR.org now NAR.REALTOR 
The URL for NAR’s main website for members and associations, REALTOR.org, 
is now NAR.REALTOR. NAR launched the .REALTOR domain to give 
REALTORS® a top-level domain owned and managed by their own association. 
To make the change as seamless as possible, web browsing using 
REALTOR.org will automatically be redirected to NAR.REALTOR. 
 
Rogillio New RLI President 
Brandon Rogillio, ALC, CCIM, a real estate professional in Baton Rouge, La., 
was inducted as the 2017 president of the REALTORS® Land Institute. Learn 
more. 
 
Home Sales Expected to Grow Modestly 
Existing-home sales are forecast to post only a small gain in 2017 because of 
increasing mortgage rates and a shrinking sense among consumers that now is a 
good time to buy a home, according to NAR's Housing Opportunities and Market 
Experience (HOME) survey for the fourth quarter of 2016. 
 
Brown Discusses Carson Nomination 
President Bill Brown discusses HUD secretary nominee Ben Carson in the 
latest Voice for Real Estate news video from NAR. The video also covers the 
increase in conforming and FHA loan limits, home sale prospects heading into 
2017, and bipartisan agreement among key members of Congress that any 
legislation that could affect home ownership and real estate investment should 
be acted upon only after careful deliberation. Access and share video. 
 
Sales Rise as Buyers Try to Beat Higher Rates 
A surge in the Northeast and a smaller gain in the South pushed existing-home 
sales up in November for the third consecutive month, NAR says. They rose 0.7 
percent to an annual rate of 5.61 million, from 5.57 million in October. "The 
healthiest job market since the Great Recession and the anticipation of buyers to 
close before mortgage rates rose have combined to drive sales higher in recent 
months," says NAR Chief Economist Lawrence Yun. More. 
 
Mobile Home Pilot Included in Rule 
The Federal Housing Finance Agency released a rule to boost efforts by Fannie 
Mae and Freddie Mac to help borrowers in underserved markets. The rule 
includes a proposed pilot program for Fannie and Freddie to finance chattel loans 
for manufactured housing, an NAR recommendation. 
 
CIPS, NAR Release Africa Update 
The latest Global Perspectives publication from CIPS and NAR looks at 
emerging market opportunities in Africa. 
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Challenges & Opportunities for Homeownership Take Center Stage at NAR, 
S&P Global Joint Event 
On December 6, 2016, NAR and S&P Global hosted a joint event on housing and 
homeownership. Leading industry experts addressed the nation’s declining 
homeownership rate and the challenges confronting the U.S. housing industry. 
Economist Dr. Robert Shiller looked at trends in oil prices, building costs, and 
other factors that play a role in driving demand of homeownership. Following Dr. 
Shiller’s remarks, CNBC real estate correspondent Diana Olick moderated a 
panel of economists who further discussed the homeownership rate and its 
importance to the broader economy. The audience heard from Congressmen 
Frank Lucas (R-OK) and Brad Sherman (D-CA), both Members of the House 
Financial Services Committee, in a panel moderated by Politico financial services 
reporter Lorraine Woellert. The Congressmen discussed the likelihood that 
significant reforms to tax policy may come before Congress in 2017, agreeing 
that eliminating the mortgage interest deduction would likely meet strong public 
opposition. (Read more) 
 
GSE and FHA  Loan Limits Raised for 2017 
On November 23, 2016, the Federal Housing Finance Agency (FHFA) released 
the 2017 conforming loan limits for Fannie Mae and Freddie Mac. The national 
conforming loan limit was raised to $424,100 while the limit in the most costly 
areas was raised up to $636,150. On December 1, 2016, the Federal Housing 
Administration (FHA) released its 2017 Loan Limits. In high-cost areas the FHA 
national loan limit "ceiling" will increase to $636,150 from $625,500. FHA will also 
increase its "floor" to $275,665 from $271,050. The standard loan limit for lower 
cost metropolitan areas will increase from $271,050 to $275,665. The increases 
are due to a rise in housing prices across the country. Loan limits increased in 
2,948 counties, loan limits remain unchanged in 286 counties and no counties 
faced a loan limit decrease. (Read more) 
 
NAR Comments on FHA Condo Rule 
On November 28, 2016, NAR submitted a comment letter to the Federal Housing 
Administration (FHA) regarding proposed changes to FHA Condominium 
certification requirements. The NAR letter specifically asks FHA to do a number 
of things including: 
 

 Reduce owner-occupancy requirements to at least 35% without additional 
requirements; 

 Bring back spot-loan approval; and 
 Increase certification periods and allow for updates to information for re-

certification purposes. 

NAR expects FHA to release the final rule in spring 2017. (Read more) 
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Injunction Issued on Department of Labor Overtime Rule 
On November 22, 2016, the U.S. District Court for the Eastern District of Texas 
issued a nationwide injunction prohibiting the Department of Labor’s (DOL) 
controversial overtime rule from going into effect as scheduled on December 1, 
2016. The rule would have doubled the salary threshold (to $47,476) under which 
non-exempted workers are guaranteed time-and-a-half pay if they work more 
than 40 hours in a given week. The rule would have also indexed the threshold to 
inflation, every three years starting in 2020. While there is relief in knowing the 
regulation will not be in effect on December 1, DOL will likely appeal the decision. 
(Read more) 
 
NAR Joins Coalition Letter Opposing Data Breach Legislation 
NAR, along with nine other trade associations, submitted a letter opposing draft 
data breach legislation in the House because it fails to 1) establish a uniform 
nationwide law; 2) provide reasonable data security standards; 3) maintain an 
appropriate FTC enforcement regime and 4) ensure that all breached entities 
have notice obligations. NAR will continue to work in the new Congress on 
sensible data breach legislation that works for the real estate industry. 
 
FHA Fund Improves from 2015 
On November 15, 2016, the Federal Housing Administration (FHA) released its 
Annual Report to Congress and the FY2016 Actuarial Review of the Mutual 
Mortgage Insurance Fund. The review shows that the Fund's capital reserve ratio 
has reached 2.32 percent and has improved by $43.9 billion since FY 2012.  This 
is the second year in a row that the Fund exceeded the statutory requirement to 
maintain at least a 2 percent capital ratio. For forward mortgages the ratio was a 
healthy 3.28 percent, showing steady growth. For HECMs the ratio was a 
negative 6.90 percent, reflecting the volatility that has accompanied the HECM 
portfolio for the past five years. Serious delinquency rates for the active portfolio 
are at a ten-year low. (Read more) 
 
NAR Hosts Residential Solar Panel Valuation Forum 
On December 7, 2016, NAR hosted and participated in a forum to assess how to 
accurately value homes with solar power systems. Meeting participants included 
representatives from the real estate, solar power, lending and appraisal sectors.  
The objectives of the meeting were to establish a working relationship among 
these industry sectors, to assess and address policy issues that might be barriers 
to increased adoption and accurate valuation of residential solar power systems 
and to develop solutions to current policy barriers.  The group agreed to meet on 
a quarterly basis to continue these discussions.      
 
REALTOR® Party Corporate Ally Program Year-End Update 
What a successful year it was for the launch of the CAP’s broker corporate soft 
dollar fundraising campaign!  On behalf of REALTORS® nationwide, I extend 
thanks to our Founder Broker Investors. Thanks to the generosity of these 
Investors, the Corporate Ally Program increased 2016 revenue by 30% and 
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investor participation by 52% over 2015.  As 2017 Chairman of the Corporate 
Ally Advisory Board, I will be asking the members of NAR’s Large Firm 
Representatives to join me and the other Founding Brokers in making a CAP 
investmentt in 2017. (Read more) 
 
REALTOR Benefits® Program 
Your official NAR member benefits resource bringing you savings and special 
offers for REALTORS® from more than 30 carefully selected industry-leading 
companies, including REALTORS® Insurance Marketplace (offering a full array 
of health and wellness solutions), FCA US LLC,  FedEx, Sprint®, Liberty Mutual, 
Dell, Placester®, DocuSign and more. Find out more 
 
George Blankenship Announced as 2017 Broker Summit Keynote 
Attendees of the 2017 REALTOR® Broker Summit will hear opening keynote 
George Blankenship share his unique perspective from a long career of creative 
breakthroughs at game-changing companies like Tesla Motors, Apple and The 
Gap. Register today for this must-attend broker event bringing together the top 
business, technology and real estate minds to share their results-oriented best 
practices. Learn more. 
 
Shop a Variety of Credit Union Loans  
REALTORS® Federal Credit Union, a Division of Northwest Federal Credit 
Union, offers great rates on loans for you and your agents’ business and 
personal needs. Loans are available for a variety of reasons including 
commercial real estate loans, and lines of credit. Learn more. 
 
Keep Agents Safe with SentriSmart™  
NAR’s REALTOR Benefits® Program partner, SentriLock, now offers agents the 
ability to open lockboxes with a smartphone or tablet with the SentriSmart™ App. 
When they do, the Agent Safety Feature will launch, and will automatically alert 
their designated emergency contacts if they do not or cannot confirm their safety 
after a set period of time. Learn more. 
 
Turbocharge your business with these top ten tools from RPR® 
Each new year invites us to adopt fresh approaches to doing business. If you 
haven’t already done so, here are RPR®’s 2016 top 10 new and/or improved 
tools that you’ll want to incorporate into your daily business practices. Get 
started. 
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Newest REALTOR® University Journal Discusses Student Loan Debt, 
Homeownership  
Homeownership remains important to the millennial generation, but 
homeownership rates are still declining and student loan debt remains a large 
issue for Americans. Read about the effect student loan debt is having on first 
time home buyers and other important research topics in the latest issue of the 
Journal of the Center for Real Estate Studies from REALTOR® University. Read 
here.  
 
NAR News 
Audio: Becoming Digital For Agents and Brokers  
Are you a broker who wonders how to help your agents become the best digital 
agents they can be? Uncover the best ways to become digital from this 2016 
REALTORS® Conference & Expo audio recording. This recording is free for 
2016 Premier Access registrants and available for a nominal fee for all others. 
 
Video: Get the New Broker Dashboard from zipLogix  
Lisa Mihelcich discusses the new offering from zipLogix, the “Broker Dashboard,” 
in this Conference Live 2016 video interview. This tool is free as part of the 
REALTOR Benefits® Program. You can also access the new zipLogix Academy 
training to help you master the different programs they offer. 
 

UPDATES 
 
NAR Asks HUD to Modify Condo Rules 
In a letter to HUD about the federal government’s proposed new rules for FHA 
condo financing, NAR is calling on the agency to either change the owner-
occupancy threshold for FHA-certification to 35 percent or eliminate the threshold 
requirement entirely. NAR is also asking HUD to remove the existing 50 percent 
cap on the proportion of units in a condo project that may have FHA mortgages. 
 
HAMP Debt Tax Relief Clarified 
You can alert homeowners to instructions from the IRS on how end-of-year tax 
issues will be handled if they’re participating in the federal government’s 
mortgage modification programs. The Principal Reduction Modification Program 
(PRMP) and the Home Affordable Modification Program (HAMP) provide 
incentives to lenders to modify troubled mortgages. The modifications can raise 
tax issues on a portion of any loans forgiven. The IRS instructions will be useful 
to homeowners facing a tax issue this year or next. Learn more. 
 
Data Protection Bill Falls Short 
Legislation in the House to curb data breaches needs to go back to the drawing 
board, NAR says in a letter it submitted with several other organizations. The 
legislation falls short on protections while burdening businesses unnecessarily, 
the groups say. Learn more. 
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New Credit Scoring Models in Scorecard 
The Federal Housing Finance Agency wants to move from studying new credit 
scoring models to implementing them, which could help households that pay rent 
on time but don't have extensive credit histories. The goal is part of a 
scorecard the agency released for 2017.  
 
Caution on Money Laundering Efforts 
A task force wants to see protections against money laundering and terrorism 
financing incorporated more into operations of non-bank entities. NAR 
is monitoring these efforts carefully to ensure real estate professionals aren't 
burdened with tasks that aren't appropriate for them.  
 
Start 2017 off right! Act with the MVP program to earn free business building 
tools from realtor.com®. NAR.realtor/MVP 
 

RESOURCES 
 
Publication Explores Walkable Neighborhoods 
The latest edition of On Common Ground, NAR’s semi-annual publication about 
smart growth issues, focuses on the impact of the growing demand for walkable 
neighborhoods on the real estate industry. Learn more. 
 
Journal Looks at Slowing Foreclosure Rate 
The most recent edition of The Journal of the Center for Real Estate Studies, 
published by REALTOR® University’s Richard J. Rosenthal Center for Real 
Estate Studies, is now available. The publication examines the impact of 
diminishing foreclosed property sales, housing affordability in the second-home 
market, and the impact of student debt on home sales. Learn more. 
 
Voice for Real Estate: Lame-Duck Congress 
In case you missed it: The latest Voice for Real Estate news video from NAR 
covers the lame-duck Congress, the rise in interest rates, and retirement help. 
 
NAR Honors Commercial Professionals 
NAR has honored 32 REALTORS® from 24 states who work in commercial real 
estate through recognition in the National Commercial Awards program.  Consult 
the guidelines and share any appropriate honors they receive in 2017 so NAR 
can recognize them next year. 
 
Realtor.com®: Photos, Other Features Enhanced 
Realtor.com® has a new listing search and display feature that uses prominent 
photos and improves the at-a-glance information summary. The changes help 
make searches simpler and more efficient for consumers. Learn more. 
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What Agents Do That Online Searches Miss 
Online searches have a big blind spot: helping buyers know what part of a metro 
to look in. That’s the kind of gap only real estate professionals can fill, says the 
head of real estate products for The New York Times. Matthew Shadbolt also 
says there’s a promising future for virtual reality in real estate, because it can 
help buyers feel what it’s like to live in an area before they buy. Shadbolt shares 
his thoughts in The Takeaway with Nobu Hata audio podcast. Listen and share. 
 
Graphic Profiles International Buyers 
Find out where global buyers are searching for properties in the United States by 
viewing an interactive graphic with data from realtor.com®. 
 
Google Earth Mapping for REALTORS® 
REALTORS® can learn how to use Google Earth Pro to visualize land 
development projects by taking an online course offered by the REALTORS® 
Land Institute in January. Learn more and register. 
 
RPAC Award Criteria to be Announced in Early 2017 
During the REALTOR® Party Training Conference earlier this month, state 
RPAC chairs declared their respective state 2017 RPAC fundraising goals, the 
RPAC Fundraising Trustees Committee set the remaining RPAC goals, and the 
REALTOR® Party Member Involvement Committee set the state and local 
President’s Cup goals for advocacy. NAR staff are compiling all the state RPAC 
goals and will send out a detailed email in early 2017 outlining the criteria for the 
2017 state and local Triple Crown and President’s Cup awards. If you have 
questions, please contact Lauren Facemire, managing director for RPAC, or Jim 
MacGregor, managing director for REALTOR® Mobilization and Communication. 
 
Turbocharge Your Business with Tools from RPR® 
Each new year offers an opportunity to adopt fresh approaches to doing 
business. Here are RPR’s 2016 top 10 new and/or improved tools to consider 
incorporating into your daily business practices. 
 
21 Steps to Sell Every Listing 
Amy Broghamer, a sales associate in Cincinnati, Ohio, and Northern Kentucky, 
walks through a 21-step process she uses to sell every listing she gets in the 
latest audio podcast in The Takeaway with Nobu Hata.  
 
Open Enrollment Ends Jan. 31 
Reminder: Open Enrollment for qualified health plans under the Affordable Care 
Act runs through January 31. REALTORS® Insurance Marketplace has a private 
health insurance exchange for NAR members and licensed enrollment specialists 
are available to help them choose or change plans. 
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Magazine Looks at Commercial Fundamentals 
The latest issue of NAR's commercial magazine, Commercial Connections, looks 
at the state of commercial real estate fundamentals, networking, trends, and 
National Commercial Award honorees. 
 
Technology as Key to Success 
Read how a former medical-field professional found success in real estate by 
embracing new technologies. 

LEGAL 

NAR, Realtor.com Win Against Patent Troll 

The real estate industry achieved an important victory last Friday on a patent-
infringement case—one that stretches back more than a decade—when U.S. 
District Judge George King in California ruled the patent invalid. Learn more. 

Dual Agent Owed Buyer Duty 

The Supreme Court of California has affirmed a lower court ruling that a listing 
broker for a brokerage acting as a dual agent is responsible for disclosing to a 
buyer all material information affecting the value or desirability of a 
property. More. 

Video Instructs on Use of NAR Marks 

Are you using NAR marks properly? A video explains their proper use. 
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