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NEWS 
 
4.8% Mortgage Rates This Year, Yun Predicts 
NAR Chief Economist Lawrence Yun says existing-home sales should increase 
1-3 percent in 2017 and mortgage interest rates could rise to 4.8 percent. Video 
update. 
 
Contract Signings Dipped in Nov. 
Pending home sales dipped in November by 2.5 percent from the previous month 
as higher mortgage rates and low inventories held back buyers, NAR Chief 
Economist Lawrence Yun said last week. Signed contracts dropped to 107.3 in 
NAR’s pending-sales index. 
 
Policy Changes for 2017 
Summaries of changes in membership, MLS, and professional standards policies 
for 2017 are available on NAR.REALTOR. 
 
Video Instructs on Use of NAR Marks 
Are you using NAR marks properly? A video explains their proper use.. 
 
HUD Cuts FHA Mortgage Insurance Premiums 
The Federal Housing Administration (FHA) is reducing annual premiums for 
mortgage insurance for 30-year fixed mortgages by a quarter of a percent, a 
move praised by NAR that will save borrowers hundreds of dollars a year on 
average. "Dropping mortgage insurance premiums will mean a lot more 
responsible borrowers are eligible to purchase a home through FHA," said NAR 
President Bill Brown. "That puts more money in the fund to protect taxpayers, 
and it puts more families in homes so they can live out the American 
dream." Details. Video. 
 
NAR CEO Search Update 
A position specification for the role of NAR CEO is expected to be completed by 
mid-February and posted on nar.realtor, according to former NAR President 
Chris Polychron, who chairs a 16-member search committee. The new CEO will 
replace Dale Stinton, who retires at the end of 2017 after 12 years in the role and 
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36 years with NAR. The committee is working with Chicago-based executive 
search firm Heidrick & Struggles. Communication with the committee or search 
firm should go to REALTORS@heidrick.com. Read more. 
 
NAR Moves Toward Single Sign-on 
On Jan. 17, NAR is rolling out a new sign-in experience at nar.realtor 
(formerly realtor.org) and the new Member Center (membercenter.realtor). It's 
the first phase of single sign-on (SSO), which will enable visitors to use the same 
user name and password across NAR web properties. NAR partnered with Auth0 
to provide members with the most secure authentication process available today. 
Visitors who are already registered at nar.realtor will continue to use their existing 
login information. New visitors will need to register using their NRDS ID or using 
the guest login. Once registered, members will be able to use the same login on 
any of the NAR SSO-enabled sites. Registered members can even choose to 
use their Facebook, Twitter, or LinkedIn credentials. Concurrent with the Jan. 17 
launch, members will be able to learn more about SSO 
at www.nar.realtor/topics/from-the-nar-web-team. 
 
Using a Reverse Mortgage to Buy a Home 
Reverse mortgages, also known as home equity conversion mortgages 
(HECMs), can be used to help seniors finance the purchase of a home in 
addition to their traditional purpose of enabling homeowners to tap their equity in 
a property where they already live. Learn about when and for whom this tool may 
be appropriate in a live webcast hosted by NAR on Wednesday, Feb. 22, at 2 
p.m. Eastern time. Panelists will include a real estate professional and lender 
who specialize in using reverse HECMs for home purchases. Register. 
 
Existing-Home Sales Slide in December 
Existing-home sales declined in December as prices continued to rise and the 
supply of homes for sale fell to its lowest level since 1999, according to NAR. 
Even so, 2016 was the best year for home sales in a decade, helped by strong 
job creation and low mortgage rates. 
 
Submit Good Neighbor Award Nominations 
NAR is seeking candidates for the 2017 Good Neighbor Awards, which recognize 
REALTORS® who have made an extraordinary impact on their community 
through volunteer work. Five winners will each receive a $10,000 grant for their 
nonprofit, extensive national and local publicity, and a trip to the REALTORS® 
Conference & Expo in Chicago. Five honorable mentions will each get a $2,500 
grant for their charitable cause. For entry information, go to nar.realtor/gna or 
contact Sara Geimer, 773-459-6627. 
 
Contract Signings Pick Up 
NAR's pending home sales index increased 1.6 percent to 109.0 in December 
from 107.3 the previous month, NAR says. "Pending sales rebounded last month 
as enough buyers fended off rising mortgage rates and alarmingly low inventory 
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levels to sign a contract," NAR Chief Economist Lawrence Yun says. Summary 
and video. 
 
REALTOR® Emeritus Candidate Forms Due 
April 3 is the deadline to complete certification forms for REALTOR® Emeritus 
status, which recognizes REALTORS® who have a cumulative period of forty 
years of membership and have completed at least one year of service at the 
national association level. For applications filed through 2019, the one-year 
service requirement can also be met through service at the state or local 
level. Applications must be submitted no later than April 8 to be considered for 
approval by the Board of Directors in May at the 2017 REALTORS® Legislative 
Meetings & Trade Expo in Washington. Information, forms, and eligibility 
requirements are online. For more info contact Mary Glick,800/874-6500, 
ext.8831. 
 
Submit Proposal for REALTORS® Conference 
If you have timely, practical information to share with REALTORS®  submit a 
presentation proposal to speak at the 2017 REALTORS® Conference & 
Expo, Nov. 3-6, in Chicago. Deadline is Feb. 24. 
 
Leadership Academy Applications Sought 
The 2018 application process for the NAR Leadership Academy is open. 
Submission deadline is March 31. Pass along application link. For more info 
contact Judy Perez. 
 
Immigration Impact on Housing Demand 
Alex Nowrasteh, immigration policy analyst at the Cato Institute, will talk about 
the impact of immigrants on housing demand and prices in a talk NAR Research 
and REALTOR® University are hosting Feb. 16, 12-1 p.m., Eastern time. You 
can watch via webinar. Share registration link. 
 

UPDATES 
 
Where Federal Rules Stand During Transition 
In case you missed it: NAR Government Affairs provides a quick walk-through of 
what to expect on the regulatory front as the federal government transitions to 
the Trump Administration in a short video.  
 
Voice for Real Estate: 2017 Loan Limits 
Reminder: The Voice for Real Estate video released two weeks ago looks at 
2017 loan limits for Fannie Mae, Freddie Mac, and FHA, the nomination of Ben 
Carson as HUD secretary, and what to expect as Congress takes up tax reform 
and reform of the secondary mortgage market next year. 
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Mortgage Debt Relief in Effect for 2016 
NAR supports efforts to extend mortgage debt cancellation relief into 2017. In the 
meantime, the provision, which helps households who’ve had a portion of their 
mortgage forgiven by a lender, is in effect for the 2016 tax year.More. 
 
House: Regulations Need Congressional Review 
The House has passed a bill that would require congressional review of federal 
regulations that have an estimated annual economic impact of more than $100 
million. The Regulations from the Executive in Need of Scrutiny (REINS) Act, 
which NAR supports, needs Senate approval before heading to the White 
House. More. 
 
Busy Agenda Takes Shape in Washington 
NAR is expecting a busy legislative schedule in Washington as Congress and the 
incoming administration focus on multiple issues of importance to the real estate 
industry, including tax reform, health care, regulatory reform, federal flood 
insurance reauthorization, and the future of Fannie Mae and Freddie Mac. Read 
more. 
 
FHA Suspends Mortgage Rate Cuts 
The federal government has put on hold a plan announced earlier this month to 
reduce the Federal Housing Administration's mortgage insurance premiums. 
NAR will press for the restoration of the reductions, which could save FHA 
borrowers hundreds of dollars per year on average. More. 
 
High Court to Hear Waters of U.S. Case 
The Supreme Court has agreed to take up the dispute over which lower courts 
have jurisdiction to hear challenges to the Obama administration's Clean Water 
Rule, also known as the Waters of the U.S. (WOTUS) rule. More than 30 states 
and many industry and farm groups, including NAR, have challenged the joint 
U.S. Environmental Protection Agency-Army Corps of Engineers rule, which 
redefines the waterways and wetlands that receive protection under the Clean 
Water Act. Details. 
 
CFPB Hits Brokers For Marketing Agreements 
The Consumer Financial Protection Bureau yesterday fined a mortgage lender, 
two real estate brokerages, and a mortgage servicing company for referral 
arrangements the companies had entered into that CFPB says are prohibited 
under the Real Estate Settlement Procedures Act (RESPA). In a statement, 
CFPB Director Richard Cordray says the action "sends a clear message that it is 
illegal to make or accept payments for mortgage referrals." The action involves 
marketing service agreements, an area of RESPA enforcement that the National 
Association of REALTORS® says generates confusion among real estate 
companies and others in the industry. More. 
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40,000 Could Lose Out in FHA Suspension 
The Trump Administration's suspension of reduced FHA mortgage insurance 
premiums is the top story in the latest Voice for Real Estate news video from 
NAR. As many as 40,000 households could be priced out of home buying if the 
suspension remains in place, NAR says. Other segments look at the 10-year 
high in home sales in 2016, what's happening with the Ben Carson nomination 
for HUD secretary. and how clients can use a reverse mortgage to buy a 
home. Share video link. 
 
Lawmakers Looking at Flood Insurance 
Lawmakers have released a set of principles for reforming federal flood 
insurance. The quick action suggests lawmakers are thinking about reforming 
and reauthorizing the program before it expires later this year, an NAR priority. 
NAR is seeking clarification on several points made in the document, including 
how many years lawmakers intend to reauthorize the program for and how 
federal insurance for high-value properties would be phased out.More. 
 
Broker Summit to Live Stream 3 Sessions 
Members will be able to watch in real time three sessions at the REALTOR® 
Broker Summit on Tuesday, Feb. 14, starting at 2 p.m., Pacific time. The 
sessions are a legal update by NAR General Counsel Katie Johnson, an 
RISMedia Power Broker Roundtable discussion, and a moderated conversation 
about changing housing preferences and livability trends. Share info and 
registration link. 
 

RESOURCES 
 
Brokerage Approaches Discussed 
2017 NAR Vice President Mabel Guzman discusses smart approaches for 
brokerages in the coming year in a video conversation with Nobu Hata, NAR 
director of member engagement. 
  
21 Steps to Sell Every Listing 
In case you missed it. Amy Broghamer, a sales associate in Cincinnati, Ohio, and 
Northern Kentucky, walks through a 21-step process she uses to sell every listing 
in the latest audio podcast in The Takeaway with Nobu Hata.  
 
Magazine Looks at Commercial Fundamentals 
The latest issue of NAR's commercial magazine, Commercial Connections, looks 
at the state of commercial real estate fundamentals, networking, trends, and 
National Commercial Award honorees. 
 
What Will Disrupt Commercial Real Estate? 
Startup companies in the shared economy have transformed the transportation 
and hospitality industries across the globe. What technology is likely to disrupt 
the commercial real estate industry—and how will brokerage and leasing 
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companies adapt? Read more in one of Commercial Investment Real Estate 
magazine's most-read articles of 2016. 
 
Help New Agents Define Business Goals 
Help new agents define their 2017 business goals—and get actionable strategies 
to help them achieve those goals—with the realtor.com® goal-setting tool. 
 
Quiz on U.S. Foreign Buyers Available 
Test your knowledge of the international clients coming to the U.S. by taking 
NAR's U.S. Home Sales to Foreign Buyers quiz, based on NAR research. Share 
the quiz.  
 
Top RPR® Enhancements of 2016 
Enhancements to RPR® in 2016 ranged from integrations with vendors you do 
business with to features that expand your ability to meet the needs of clients 
and members alike. Details. 
 
Apply for Distinguished Service Award 
Applications for the 2017 Distinguished Service Award are now being accepted. 
Deadline is Tuesday, April 11.Details. 
 
Land Knowledge for Real Estate Pros 
You can find out when you may need specialized land knowledge to complete a 
real estate transaction in the latest edition of Terra Firma magazine from the 
REALTORS® Land Institute.  
 
On Common Ground App Available 
A mobile app for NAR's On Common Ground magazine, which presents a wide 
range of views on smart growth issues, is now available 
for iOS and Android devices. 
 
New Guide on Foreign RE Investment Tax 
You can learn about the Foreign Investment Real Property Tax Act (FIRPTA) and 
changes made to it in 2015 legislation in a new field guide from NAR. The tax law 
is important because it influences how attractive U.S. real estate investment is to 
foreign buyers. 
 
International Traffic Report Available 
Share the latest traffic report from Realtor.com®, which displays markets of 
interest to global buyers searching in the U.S. 
 
REALTORS® Share RPR® Success Strategies 
Real estate practitioners share how they use Realtors Property Resource® 
(RPR®) to work with buyers, capture new listings, manage open houses, and 
develop and execute farming strategies, among other things, in an eBook you 
can share  
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Great Offers from FedEx for Members 
FedEx is offering members a chance to win up to $10,000 plus one of more than 
100 other prizes. March 3 is the deadline for members to enroll in the FedEx 
discount program for automatic entry into the sweepstakes. FedEx is NAR's 
exclusive shipping services provider and a REALTOR Benefits® Program 
participant. Rules and information. 
 
Take Survey, Learn About AMP from RPR® 
Take a two-minute survey from Realtors Property Resource® (RPR®) and be 
registered for a webinar on AMP, the new nationwide application for inputting 
data to multiple listing platforms. Under this latest Member Value Plus (MVP) 
offering, you'll also earn a download of Social Media for Associations and be 
entered into a drawing to win an iPad Mini. 
 

LEGAL 
 
No Duty to Disclose Sex Offender 
An Ohio court ruled that a real estate professional had no duty to disclose that a 
sex offender lived next door, as this was a nonmaterial defect that did not involve 
the buyer’s property. 
 
Video: Fair Housing Act 
The latest Window to the Law video from NAR Legal Affairs examines guidance 
from HUD on how to avoid violating the federal Fair Housing Act when 
considering a prospective tenant with a criminal history or limited English 
proficiency. 
 
Legal Pulse for Third Quarter 
NAR’s Legal Pulse newsletter for the third quarter of 2016 examines cases 
dealing with water intrusion and mold, RESPA, text messaging, online 
advertising, and other issues. Video summary. 
 
Download Revised Professional Standards Forms 
Find out which of the specimen forms provided in the Code of Ethics and 
Arbitration Manual have changed from the prior year by downloading 
this package of documents. Professional Standards sample forms that have 
changed for 2017 are grouped together. 
 
Photo Infringement Lawsuit Dismissed 
The United States Court of Appeals for the Seventh Circuit has affirmed a lower 
court's dismissal of a copyright-infringement lawsuit filed by a photographer 
against a real estate professional who published one of the photographer's 
images online without permission. The court ruled that the photographer did not 
establish the fair market value of the photo—and therefore could not show that 
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actual damages were caused by its publication—because there was no evidence 
that anyone had ever paid to license it. More. 
 
Video Introduces Legal Staff 
NAR has produced a video to introduce you to the Legal Affairs staff. Access. 
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