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NEWS 
 
Existing-Home Sales Spring Ahead 
Existing-home sales rose in May to their highest pace in almost a decade, while 
growing demand and tight supply pushed the median sales price to a record 
level, according to NAR. 
 
Global Slowdown Impacting U.S. Real Estate 
International sales dollar volume of U.S. property declined slightly over the past 
year because of waning economic growth around the world and higher home 
prices here, according to NAR's 2016 Profile of International Activity in U.S. 
Residential Real Estate. The report also sees a retreat in buying from non-
resident foreigners.  
 
Follow Rules When Using Consumer Ad Material  
Reminder: If you’re interested in using ad spots from NAR’s consumer 
advertising campaign, which features the Phil Dunphy character on Modern 
Family, familiarize yourself with the usage guidelines that accompany the ads. 
Restrictions apply to how you can use them.  
 
Voice for Real Estate: Brexit, Drones, Flood Ins. 
The latest Voice for Real Estate news video looks at the Brexit impact on U.S. 
real estate, the federal government’s final rule on the commercial use of drones, 
testimony from a REALTOR® on federal flood insurance, and the Call for Action 
on condo financing, The video also excerpts from, and links to, the recent tax 
planning webcast. 
 
Home Owners, Renters See Housing Differently 
Despite lackluster economic growth and stark home-price appreciation in several 
parts of the country in recent months, roughly three-quarters of surveyed 
households still believe now is a good time to buy a home, but there's a 
considerable gap in morale between home owners and renters, according to 
NAR's Housing Opportunities and Market Experience (HOME) survey for the 
second quarter of 2016. 
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Urge Senate Action on H.R. 3700 
Join more than 131,000 REALTORS® who have responded to NAR's Call for 
Action and urged their Senators to pass H.R. 3700, the Housing Opportunity 
Through Modernization Act of 2016. The bill makes needed reforms to the 
Federal Housing Administration condominium loan program, federal assisted 
housing programs and Rural Housing Service loan programs. The House of 
Representatives passed this bill unanimously earlier this year with a bipartisan 
vote of 427-0. NAR was among a coalition of organizations that recently released 
an advertisement that calls on the Senate to take action on the bill.  
 
Voice for Real Estate: Housing Symposium, Condo Win 
The latest Voice for Real Estate news video takes a look at the Housing For All 
symposium NAR hosted this week. Hundreds of housing experts joined NAR to 
explore solutions to affordable housing and homelessness challenges. NAR Vice 
President for Government Affairs Sherri Meadows hosted the event, which took 
place over two days in Washington. The video also looks at NAR's big FHA 
condo loan win, surveillance video issues, and NAR efforts to curb Americans 
with Disabilities Act lawsuits. Access and share the video.  
 
First-Time Buyers Help Lift June Home Sales 
Home sales in June increased 1.1 percent to a 5.57 million sales pace thanks to 
an influx of first-time buyers and continuing favorable economic conditions. 
"Sustained job growth as well as this year's decline in mortgage rates is 
undoubtedly driving the appetite for home purchases," NAR Chief Economist 
Lawrence Yun says. 
 
Pending Sales Inch Up  
Contract signings, hemmed in by inventory shortages in parts of the 
country, inched up 0.2 percent in June to a pending sales index level of 111. 
"Until inventory conditions markedly improve, far too many prospective buyers 
are likely to run into situations of either being priced out of the market or outbid 
on the very few properties available for sale," NAR Chief Economist Lawrence 
Yun says. Only the Northeast region has inventory levels that largely meet 
demand, he says.  
 
Anti-Money Laundering Operation Expanded  
The U.S. Treasury Dept. is expanding its effort to identify corporate entities that 
use cash transactions in real estate to launder money. The action mainly affects 
title agents, but real estate professionals should stay informed on this operation 
and understand how it can impact certain transactions.  
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UPDATES 
 
NAR Leads Call to Reduce GSE Fees 
NAR, joined by 24 other organizations, is urging the Federal Housing Finance 
Agency to reduce or eliminate loan-level price adjustments (LLPAs) charged by 
the government-sponsored enterprises (GSEs), Fannie Mae and Freddie Mac. In 
a June 22 letter to FHFA Director Mel Watt, the consortium said that LLPAs 
combined with guarantee fees that have more than doubled since 2011 have 
effectively resulted in many qualified borrowers being priced away from the 
conforming loan market. Details. 
 
Hearing Focuses on Banking Regulations 
The Senate held a hearing on June 23 that focused on how regulations 
implemented to prevent another financial crisis may have unintentionally made it 
harder for small lenders to make financing available to their communities. More. 
 
Transparency Needed in Federal Regulations 
Federal agencies don't consistently follow governmental guidelines on how 
regulations should be promulgated, and that decreases transparency and can 
hurt companies and individuals, NAR says. 
 
NAR Testifies on Flood Insurance 
David McKey, vice chair of NAR’s Insurance Committee, testified last week on 
the small business impacts of inaccurate flood insurance rate increases. McKey’s 
remarks are also included in the latest Voice for Real Estate video.   
 
Changes to Appraiser Requirements 
Supervisory Appraisers no longer need to be state certified and in good standing 
in the jurisdiction where a Trainee Appraiser they supervise conducts appraisals 
under changes made by the Appraiser Qualifications Board. Supervisory 
Appraisers must still be state certified appraisers in good standing for a minimum 
of three years prior to supervising other appraisers. The changes, which took 
effect July 1, are in line with previous requests made by NAR. More. 
 
House Panel Approves ADA Updates 
The House Judiciary Committee on July 7 approved a bill, the ADA Education 
and Reform Act of 2015 (H.R. 3765), that would curb the practice of so-called 
“drive-by” lawsuits, in which litigants attempt to force settlements that consist 
primarily of attorneys’ fees for easily correctable violations of the Americans with 
Disabilities Act. NAR, along with IREM and CCIM, joined a coalition letter sent to 
the committee in support of the bill, known as H.R. 3765. Details. 
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Proposed Changes to Water Regulations 
The U.S. Army Corps of Engineers has proposed changes to the process it uses 
to issue streamlined authorizations for dredge-and-fill activities that the Corps 
has determined will have minimal adverse effects on the aquatic environment. 
NAR will be commenting on the proposed revisions. More. 
 
NAR Supports Financial Choice Act 
NAR has sent a letter to the House Financial Services Committee supporting the 
Financial Choice Act (FCA), which would update the Dodd-Frank banking 
regulations. Among other changes, the FCA would make adjustments to the 
Truth in Lending Act’s definition of "points and fees," allowing for greater 
consumer choice in mortgage and settlement services under the Ability to 
Repay/Qualified Mortgage (QM) rule. Details. 
 
NAR Urges Changes to Distressed Asset Program 
NAR has asked the FHA to require investors to prioritize owner-occupants when 
looking to sell a foreclosed property as part of the agency’s efforts to enhance 
the Distressed Asset Stabilization Program. In a letter to HUD Secretary Julián 
Castro, NAR President Tom Salomone also expressed support for the FHA’s 
decision to involve community partners in the acquisition of loan pools through 
expansion of its auction program to nonprofits. More. 
 
Senate Passes FAA Bill 
The Senate has passed the Federal Aviation Administration Reauthorization Act 
of 2016, which funds the FAA through Sept. 30, 2017, and was approved by the 
House earlier in July. The bill includes a provision that allows the FAA to 
authorize Section 333 exemption holders to operate drones for beyond-visual-
line-of-sight and night flights. More. 
 
Appraisal Registry Fee Should Reflect Activity 
Appraisal management companies should pay their annual AMC registry fee 
based on the number of appraisers who conducted appraisals over the reporting 
period rather than the number of appraisers on their rosters, NAR says in a 
letter to the entity that regulates the appraisal industry at the federal level. If the 
fee is based on the roster, AMCs might cut specialty appraisers to save costs.   
 
Energy Efficiency Loans Should be Subordinate 
Loans backed by FHA and VA to help homeowners make their homes more 
efficient shouldn’t be in first-lien position if the home is in foreclosure or if the 
energy efficiency loan is delinquent, NAR says in a letter to the two agencies. 
Lenders will be less likely to make mortgage loans available to borrowers if an 
energy efficiency loan is given first-lien position, says NAR, which is asking the 
agencies to work with industry groups to devise a better approach.  
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Allow Concessions For Reverse Mortgages 
FHA should allow seller concessions when households use an FHA-backed 
reverse mortgage for home purchases, NAR says. NAR also disagrees with FHA 
that buyers should complete purchase counseling before signing a sales contract 
or making an earnest money deposit using the loans.  
 

RESOURCES 
 
Tax Tips to Use All Year 
NAR presented a live webcast on June 23 that focused on ways for real estate 
professionals to stay on top of their taxes throughout the year. Panelists included 
two accountants who specialize in working with real estate professionals. link to 
recording. 
 
Why Won't That Lender Give You the Closing Disclosure? 
Agents across the country say lenders are refusing to give them their client's 
closing disclosure, saying it's a privacy violation. But nothing in the law has 
changed to increase lenders' privacy liability, NAR says, and you can still access 
the document to advise your clients. The issue is a top story in The Voice for 
Real Estate news video. 
 
Add Designations to .REALTOR Addresses 
You can add your designation or certification after your name in your .REALTOR 
web address, giving you an opportunity to showcase your real estate education 
and specialty. Plus, your first .REALTOR address is free. More. 

Enter .REALTOR Contest 
Show how you’re using your .REALTOR web addresses for a chance to win a 
$2,000 shopping spree at NAR's Members' Gift Galleria. 
 
Register for RCE Virtual Study Group 
Registration for Module 3 of the RCE Virtual Study Group is now open. Webinars 
are scheduled every Wednesday from July 20 through Sept. 28 from 1-1:45 p.m., 
Central time, and are worth 15 points on the RCE ADF. Sign up. 

 
REALTOR® Leadership Program: Space Available 
Limited Space is available at the REALTOR® Leadership Program, which takes 
place Sunday, August 21, the day before the NAR Leadership Summit. Saturday 
night stay is subject to availability. Register while space remains. For more info 
contact Laurie Oken, 312/329-8307.   
 
 
 

http://enews.realtor.org/a/hBXmRnMB8fW5BB9QY6TAAAZEbZb/ae6
http://enews.realtor.org/a/hBXdETmB8fW5BB9PMXXAAAZEbdw/ae23
http://enews.realtor.org/a/hBXdETmB8fW5BB9PMXXAAAZEbdw/ae23
http://enews.realtor.org/a/hBXdETmB8fW5BB9PMXXAAAZEbdw/ae25
http://enews.realtor.org/a/hBXdETmB8fW5BB9PMXXAAAZEbdw/ae25
http://enews.realtor.org/a/hBXdETmB8fW5BB9PMXXAAAZEbdw/ae5
http://enews.realtor.org/a/hBXhst6B8fW5BB9PxU5AAAZEb73/ae19
http://enews.realtor.org/a/hBXhst6B8fW5BB9PxU5AAAZEb73/ae6
http://enews.realtor.org/a/hBXdETmB8fW5BB9PMXXAAAZEbdw/ae20
http://enews.realtor.org/a/hBXdETmB8fW5BB9PMXXAAAZEbdw/ae32
http://enews.realtor.org/a/hBXfWDtB8fW5BB9PbY3AAAZEbYK/ae24
mailto:loken@realtors.org
tel:312%2F329-8307


CCIM: Green Leasing, Upgrades for Small Landlords 
Sustainable upgrades aren’t just for institutional landlords. If you manage small 
commercial properties, you can also take advantage of profitable environmental 
leasing opportunities. In CCIM Institute’s new two-hour online course, instructor 
Adam Sledd discusses what commercial practitioners need to know to take 
advantage of sustainability trends. Class starts August 8 
 
Voice for Real Estate: Brexit, Drones, Flood Ins. 
In case you missed it: The latest Voice for Real Estate news video looks at the 
Brexit impact on U.S. real estate, the federal government’s final rule on the 
commercial use of drones, testimony from a REALTOR® on federal flood 
insurance, and the Call for Action on condo financing, The video also excerpts 
from, and links to, the recent tax planning webcast.  
 
Podcast on Backyard Farming 
Learn about the growing interest in backyard farming in urban and rural areas in 
a REALTOR® Party podcast. The program examines the land use ordinances 
and zoning laws that apply to backyard farming as well as the benefits of larger 
scale community gardens. Although your jurisdiction may not have ordinances in 
regard to specific backyard farming practices, it may be something coming down 
the pike.  
 
New Elizabeth Banks Campaign Gives Agents New Content  
The new Elizabeth Banks campaign features sharable content to entice home 
buyers and sellers.  
 
August RLI Course Registration Open 
Registration is now open for three August online courses from the REALTORS® 
Land Institute: Essentials of Negotiation, Timberland Real Estate and Intro to 
Land Valuation. 

Tickets Available for Commercial Breakfast 
The Commercial Caffeinated Networking Breakfast is Sat., Nov. 5, at the 
REALTORS® Conference & Expo in Orlando. The event features networking 
opportunities and an industry speaker. Tickets are $50 until Oct. 15. They’re $65 
after that. Seats are limited.  
 
Land Magazine Looks at Drones, Recruiting 
You can download the latest issue of Terra Firma, the land magazine from 
REALTORS® Land Institute. The issue looks at drone certification, social media, 
recruiting agents, and maximizing property listings. 
 
REALTOR® Safety Video Recognized 
The REALTOR® Safety Program’s "Real Estate, Safety & You" video won Best 
Associations Online Video in the Web Marketing Association’s 2016 Internet 
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Advertising Competition Awards and a Bronze Stevie in the 2016 American 
Business Award video  

Hit the Road this Summer 
Whether it’s a business trip or vacation, you and your members save year-round 
on car rentals with Budget®, a REALTOR Benefits® Program partner. From now 
until Aug. 31, save even more—$25 off your next weekly car rental. See offer for 
terms and conditions. 

Summer Travel Savings from Hertz® 
Hertz®, a proud REALTOR Benefits® Program partner, is currently offering you 
and your members three summer deals, including $25 off a weekly rental. These 
coupons can be combined with your annual NAR discount for even greater 
savings. Offer good through Aug. 31. Learn more. 

LEGAL 

Legal Pulse Newsletter for Third Quarter 
Structural defects and water-related issues continued to show up in court 
decisions, but no licensees were held liable for damages over any disclosure 
issues in the cases published during the last quarter, according to the latest 
edition of NAR’s Legal Pulse newsletter. The report, for the first three months of 
2016, looks at recent cases related to agency, property condition disclosures, 
RESPA and employment. Executive summary. Highlights video. 
 
Home Surveillance Legal Considerations 
NAR senior Counsel Finley Maxson in a video talks about legal considerations 
for real estate professionals when surveillance devices are present on a 
property.  
 
Lawsuit About Personal Property to Proceed 
The United States District Court for the Northern District of Georgia gave the go-
ahead to a lawsuit alleging Fannie Mae allowed the removal of personal property 
from a house without getting the owner’s permission.  
 
Effort Gains to Curb ADA Lawsuits 
Do you own or manage a commercial property that might be in technical violation 
of the Americans with Disabilities Act? Lawsuits are hitting the industry that force 
you to deal with legal issues before they get a chance to correct the violations. 
An NAR-backed effort to curb those lawsuits passed a key Senate committee. 
The goal is to give you a chance to make corrections without having to first settle 
the lawsuit. This and other legal issues are covered in the latest Voice for Real 
Estate news video.   
 
Guidance Updated on Federal Overtime Rules 
NAR Legal Affairs has updated its guidance on overtime rules under the Fair 
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Labor Standards Act. The update talks about how to treat certain professional 
staff who meet some of the law’s exemptions.  
 
NAR Wins Trademark Dispute  
An NAR member petitioned the U.S. Trade and Patent Office to cancel NAR’s 
registration for the REALTOR® trademark, but the agency rejected the 
petition and upheld NAR’s trademark rights. 
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