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NEWS 
 
Sales Drop 3.7 Percent in February 
Existing-home sales dropped to a sales pace of 5.48 million last month, 3.7 
percent less than the January pace. NAR Chief Economist Lawrence Yun 
attributed the decline to inventory shortages and weakening affordability. More. 
 
Excused Absences for Upcoming BOD Meeting 
Absence requests for the Board of Directors meeting at the 2017 REALTORS® 
Legislative Meetings & Trade Expo in Washington in May must be submitted to 
NAR by 4 p.m. on Friday, May 19. Directors must be listed on the roster to vote 
at the meeting on May 20. To confirm your 2017 directors, go to Committee and 
Director Appointments on nar.realtor and view Board of Directors appointments 
by name and state. To submit changes, or for more info, contact Julie 
Finney, 312/329-8333. 
 
People More Confident about Economy 
The share of households believing the economy is improving soared to its 
highest level since NAR launched its quarterly Housing Opportunity and Market 
Experience (HOME) survey last year. Almost two-thirds of households say the 
economy is getting better, up from about half last quarter. 
 
Connecting Downpayment Help to Renters 
Many renters can afford monthly mortgage payments but they stay out of the 
market because of downpayment concerns. A live webcast on April 22 will tackle 
this issue by showing you how to quickly and easily connect renters to all the 
down payment assistance programs available in their area. Share registration 
link.. 
 
Real Estate Seeing More Cyber Attacks 
The latest Voice for Real Estate news video looks at the recent cyber attack on 
Florida real estate professionals, how Gen Xers are getting back into the market 
after being hit hard during the downturn, and what's happening in Washington on 
federal flood insurance and an important environmental rule. 
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Good Time to Buy and Sell 
Seventy-two percent of consumers say it's a good time to buy a house, a small 
increase from last quarter, says NAR's Housing Opportunities and Market 
Experience (HOME) report, released this week. Sixty-nine percent say it's a good 
time to sell, up from 62 percent. 
 
NAR Survey Finds Gen X on the Mend 
An improving economy, multiple years of strong job growth and the notable 
increase in home values in most markets fueled a greater share of purchases by 
Generation X households over the past year, according to NAR’s 2017 Home 
Buyer and Seller Generational Trends Report. 
 
Carson Confirmed as HUD Secretary 
The U.S. Senate today confirmed retired pediatric neurosurgeon Ben Carson to 
be the 17th secretary of the U.S. Department of Housing and Urban 
Development. The vote was 58 to 41. "We applaud Dr. Carson's commitment to 
the challenges that lie ahead," NAR President William Brown said. More. 
 
RPR Offers Quick Start Guides 
Realtors Property Resource® (RPR) is offering one-page, downloadable guides 
called RPR Quick Start guides to help get your members started on RPR quickly. 
The guides are offered in conjunction with RPR's learning suite of how-to videos, 
workshops, eBooks, and user success stories. 
 
Article Looks at How Commercial Grants Used 
Share an article in Commercial Connections on how REALTOR® associations in 
Central Oklahoma, Winston-Salem, N.C., and Reading-Berks, Pa., used NAR 
commercial innovation grants to boost opportunities for their members. 
 
Pets are factors in Home Decisions 
More than 80 percent of households say animal-related considerations play a 
role when making housing decisions, an NAR analysis finds. Among other things, 
89 percent would not give up pets because of housing restrictions, and 12 
percent have moved (and 19 percent say they would consider moving) to 
accommodate pets. More. 
 
Contract Signings Up 5.5 percent 
NAR's pending home sales index for February was up 5.5 percent from the 
previous month, which suggests strong demand from buyers despite rising prices 
and interest rates and a shortage of homes for sale, NAR Chief Economist 
Lawrence Yun says. Pending sales are a forward looking indicator that suggest 
what the market will look like over the next couple of months. Summary and 
video. 
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More Businesses Opening 
Most commercial practitioners saw an increase in business openings this month, 
according to NAR's business creation index. Other findings: Retail, food, and 
medical facilities topped the list of new businesses, and the east south central 
part of the country, which includes states like Tennessee and Kentucky, saw the 
biggest number of gains. 
 
 

BUNNY UPDATES 
 
Federal Budget: Big Cuts to Housing 
The Trump administration’s fiscal year 2018 budget proposal would eliminate 
funding for community development block grants and HOME housing block 
grants as part of a 13-percent cut in HUD programs. FHA mortgage insurance 
appears to be left untouched. Funding for flood mapping, which is overseen by 
FEMA, would be eliminated and the agency directed to explore other mapping 
options. 
 
Protect Ownership, NAR Tells Treasury Chief 
NAR President Bill Brown in a letter to Treasury Secretary Steven Mnuchin said 
it’s not enough to leave the mortgage interest deduction alone if other tax 
changes blur the difference between owning and renting a home. Brown said 
elimination of other tax deductions, including the deduction for real estate taxes, 
and an increase in the standard deduction would hurt homeownership. 
 
Night Flights, Other Drone Issues Need Work 
Commercial drone rulemaking is needed to deal with flights over crowds, 
handling a drone when it can’t be seen from the ground, and flying drones at 
night, NAR said in written testimony to a Senate committee last week. 
 
Bill Keeps G-Fees in Real Estate 
A bill by Reps. Mark Sanford (R-S.C.) and Brad Sherman (D-Calif.) would require 
the guarantee fees Fannie Mae and Freddie Mac charge lenders to be used for 
real estate-related purposes and not made available for other governmental 
uses. NAR and other industry groups support the bill. 
 
Voice for Real Estate: Flood Ins. 
The latest Voice for Real Estate news video from NAR looks at the effort in 
Congress to reform and reauthorize federal flood insurance before it expires later 
this year and why NAR supports an executive order to review a federal 
environmental rule that expands the jurisdiction of the Clean Water Act. 
 
NAR Looking at House Health Insurance Bill 
House Republican leaders earlier this week introduced legislation amending 
parts of the Affordable Care Act, a program of importance to real estate because 
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many sales associates, as independent contractors, must provide for their own 
health insurance. More. 
 
Trump Touches on Real Estate in Speech 
The latest Voice for Real Estate video looks at real estate-related issues touched 
on in President Trump’s speech before Congress, confirmation of Ben Carson as 
HUD secretary, and a word of warning from NAR Legal Affairs about wire fraud 
scams directed at real estate transactions. The video also looks at NAR Chief 
Economist Lawrence Yun’s latest outlook for home sales and excerpts from 
REALTOR® Magazine’s live webcast on using a reverse mortgage for 
purchase. Watch video. 
 
Trump Acts to End Water Regulation 
President Trump on Feb. 28 signed an executive order that begins to unwind the 
Obama administration's controversial Clean Water Rule. Also known as the 
Waters of the U.S. rule, or WOTUS, the regulation was written by the U.S. 
Environmental Protection Agency and the Army Corps of Engineers to clarify the 
reach of the federal government over wetlands and waterways under the Clean 
Water Act. Details. 
 
Appraisals Still Needed on Loans 
Residential real estate mortgage loans of $250,000 or more will continue to need 
an appraisal, federal banking regulators said in a report issued last week. NAR 
supports keeping the threshold at that level rather than raising it, as some people 
have suggested, because appraisals are needed to protect lenders and give the 
secondary mortgage market confidence a valuation is sufficient to collateralize a 
mortgage. And many automated valuation models aren't ready to be relied upon 
for an accurate valuation. 
 
NAR: Leave Net Neutrality Alone 
Residential real estate mortgage loans of $250,000 or more will continue to need 
an appraisal, federal banking regulators said in a report issued last week. NAR 
supports keeping the threshold at that level rather than raising it, as some people 
have suggested, because appraisals are needed to protect lenders and give the 
secondary mortgage market confidence a valuation is sufficient to collateralize a 
mortgage. And many automated valuation models aren't ready to be relied upon 
for an accurate valuation. 
 
Finance Watchdog Needs Restructuring 
The structure of the Consumer Financial Protection Bureau is unconstitutional 
because it gives the director too much power, the U.S. Department of Justice 
says in an amicus brief it submitted to a federal appeals court. That position is a 
reversal from the Obama administration, which defended the agency. CFPB has 
a single director who can only be fired for cause. Many other independent 
agencies have a board rather than a single director. 
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RESOURCES 
 
Spring Cleaning Tips for Consumers 
NAR’s website for homeowners, HouseLogic, has spring cleaning tips that you 
can share with your customers. 
 
1031 Exchanges: Online Course Available 
Understanding how 1031 tax-deferred exchanges work can help you win new 
clients. The REALTORS® Land Institute is hosting an online-hybrid course on 
the topic in April. 
 
TurboTax® Discount 
REALTORS® can save up to $20 on select TurboTax® federal products from 
Intuit®, a REALTOR Benefits® Program partner. The benefit extends to you and 
family members. 
 
RPR®, Xceligent Announce Integration 
REALTORS® with Xceligent CommercialSearch™ who hold RPR® accounts can 
now jump from a listing within CommercialSearch to RPR’s commercial property 
and trade area data, investment analysis tools, business intelligence, and 
comprehensive reports. 
 
Attend Global Events in Washington 
Network with REALTORS® from across the globe at the 2017 REALTORS® 
Legislative Meetings & Trade Expo in Washington, May 15-20. Among global 
events during the conference are the CIPS Global Programs for Associations 
Course, Global/CIPS Networking Reception, and embassy visits, among 
others. View schedule of Global events. 
 
Video: Using a Reverse Mortgage to Buy a Home 
In case you missed it: REALTOR® Magazine recently hosted a live webcast with 
a real estate broker and a mortgage lender who work with buyers who use FHA-
insured reverse mortgages to purchase homes. Share link to a recording of the 
program. 
 
Save on Home Warranty 
You can save $50 on a home warranty from American Home Shield® through the 
REALTOR Benefits® Program. The priority code for this offer is NAR50. Details. 
 
Avis® Offers Luxury for Less 
Avis® is offering NAR members up to 10 percent off base rates on rentals of 
Avis® Signature Series vehicles through April 30. Avis® is a partner in the 
REALTOR® Benefits Program. See offer for details. 
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Tax-Help Articles for Sharing 
NAR's consumer-facing website, HouseLogic, is running articles on how 
households can get the most from their taxes as homeowners. You might find the 
articles useful information to share with customers. 
 
Yun Explains Housing Shortage 
NAR Chief Economist Lawrence Yun wrote an op-ed for CNBC on why more 
homebuilding is needed to slow inflation and the upcoming pace of Federal 
Reserve rate hikes. 
 
Appraisers Wary of Automated Appraisals 
Most appraisers today are satisfied with their work, but they're worried about the 
rise of automated appraisals and they're not happy with appraisal management 
companies. Those are findings from an NAR report released, on March 16, to 
provide a picture of the state of the appraisal field and to see if more needs to be 
done to bring new appraisers into the profession. Summary. 
 
Voice for Real Estate: Gen Xers 
In case you missed it: The Voice for Real Estate news video released last week 
looks at a new cyber attack on real estate professionals, flood insurance, the 
Clean Water Act, and home ownership gains made by gen xers. 
 
Webcast: Turning Renters Into Buyers 
Reminder: Many renters can afford monthly mortgage payments but they stay out 
of the market because of down payment concerns. A live webcast on April 22 will 
tackle this issue by showing you how they can connect renters to down payment 
assistance in their area. Share registration link. 
 

LEGAL 
 
Misrepresentation Lawsuit Dismissed 
A real estate professional did not make a misrepresentation when he based his 
statements about a property on information obtained from the county’s website, 
the Court of Appeals of Minnesota ruled, affirming the trial court’s ruling. The 
buyers failed to show that the broker knowingly provided false information about 
the amount of lakefront that came with the property or about the property’s 
condition. 
 
Phony Association Scam Hits Florida 
The latest Voice for Real Estate news video from NAR looks at a scam hitting 
Florida real estate professionals in which cyber criminals have created a fake 
real estate group in an effort to collect fees. The video also looks at the return of 
Gen Xers to the market after being hard hit by the foreclosure crisis, Congress' 
effort to reform and reauthorize federal flood insurance, and the Trump 
administration's review of an environmental rule NAR would like to see revised. 
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Video Addresses Email Hacking 
The latest Window to the Law video from NAR Legal Affairs focuses on ways real 
estate professionals and their clients can avoid being victimized by 
cybercriminals who hack email accounts and send fraudulent emails to 
unsuspecting home buyers. 
 
Commission Recovered from Failed Deal 
A broker was entitled to full commission after a transaction collapsed when the 
seller failed to provide a general warranty deed, as promised, or insurable access 
to the property being sold, the Court of Appeals of Utah ruled, affirming the trial 
court. 
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